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lSH.,\.\ \ l\ l'l{AS f R[iCTti ItIS ;\ ND SII ELTEIIS Lll\l l'I El)

:\,)ricr ir hircl)\ 9i!cit lhrt tlrc.,\nnLral Cenerll \lcctirrg ol tlrs rc rl,,-,fi.rl I\ll.\.\\ l\lli.\:illil ( II Ilt\ \\l)
SltIt,t t]ltS Lli\ll'IED rvill be held on 29th Septentber. l0ll rr j 0L) I-r.rrr. rrr tirv i(rgrrle|ud ()lll.r,'l llr'r !,''rrl),trr-'

l:-10.t. l(arldhdnu Compler. Opp. Sahjanand College. Anrbarvadi. Ahrnr'tlirbuil - lS(llll5 l,' Ir':.r',ir.r llk l'li 
".:i:-

NolnraI businesses:

oI I-,r r'.:ctire. considi'r and adopl the .{udited Accoll1rl-i .rl llr. ('(rnrp.rli ilrt litt ',r'rrr' -'lrdl(l r1s on

.il.t \llrch. l0ll and Balrnce Sheet rs at that date. to-setllcr \\rtlr Llrc l{cPi,n: r,l llic lJ.,iri!j .)l iiir.jli,r'.rir(l
\.'t.'tl,'t t',-r,'.,t

01. 1o appoint a Director in place of Shri Kalpen R. Shah rrho relire\ b\ rotiriion irncl L.ting t'ligiblc. ollcrs

lrrnrself tbr r.appointmenl.

0-1. lo appoint l\uditors of the cofipan\, to hold olllce liorr the totlllr.i.,r ui lliri rllJ.lrii,r .rir l lii(' ,'rr.lr. ,'

trl ert Atrnual Ceneral Meeting ofthe conrpanl'and to llr tlreir lclrr(rlL(r.rli\,rr

J
\i )I ES:

L{ ,nefitber entit led to aftend and vote at ll]e nteetitr.-g is ent irlcd to rtppo il]t ir l] ro \ \ l() ir llr r.1 .rrr!l i ,,t, rrl: l( ir.l

of ltitnself and the pro\y need noi be the mcntbcr ot thc cornpanr l he pro\r!'s rr o|ccr i,r h'l 3llc.lr'.a rllLr\:

be submitted at the regislered ofllce of lhe conrpan) nol less th:n l3 hours beibre lhe.onlntcncrtllcnl ol
tlra nreeling.

: The ltcgisler of iVembers & Share Transfer Books of thc conrpan\ u'ill retr.ttr clo:cr.l l'rottr

Scpternber 2E. 2012 to September 79, 1,012 (both (lN)s inclrrsirt) ilr c,rnnc.i,,,r, rr IIL crr.Lrirr3

\rrrrLi.rlCerrcral V eet in g.

I N'l('lDbers are requested to inform the company olan) chang:e in their addrr'sscs irncclirl.:ly. so i{ l(r crllbl(
the Company for any further communication at their correcl addrtsses.

.1. Nlernber holding shares in identical order of narrres ill nrore tlrnn one Iirlitr ittc r((lr.\l!'l l(r \rilr lo Ill.
Cotnpanl enclosing their share certificates to enablc tllt CornPlrlr l'l con)olldil!'tl:trr lr"l'lrr- 'irr "rr'
tbtio.

tD 5 lr'lenrbers,'Proxies are requested to bring the copl oi'ArrnLr.rl llcp,,rt rn,l ;ttl.ttJrtrr.. slrr: ,lrrl. lll ,,! iLr :rl,rrr

with tltetn to the Annual General Meeting. as extra copies rvill not be srrpplied itt llrL'rrtcrlrn!

.\\\ t t,\ l, I{tPOl{1

NOI-ICE

lJutc : 2"d Septenrber, 2012

I'lace: A h Il eda bad

llr ()rtlLr ()l ltorrr,l rrI l)irt'ttrirr

I (Jll lsllA.\\ I\I.tt.\s I ltt ( I I Ill'.5 \\l) sllt-l.l l.l{s
rt\llltl,. 
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ISI I^A^\ INTItASTIIUCl'UI{ES .{ND Si,IELl'ERS LIJqIIED
r\NNLri\t- ltt-lP0l{1-

DIRECTORS' RI]POR'I

'1 hr i\4enrbcrs.

your dirc!-torj teel pleasure in presenting the Annual Rcporl on tlle bu5ilress itncl opet'rttirrtr'

,\udirc(l nccounts for the year ended on Il" N'larch' 2012.

FINANCIAL RESU L'IS ;

1'hc conrpany ltas nracle a PRoFIT ol {.0. I6 Lacs belbre pror ision ot- I aration iirtfins llle \ cir rrrr,lii itllort.

..'1 ! 1-''':l

() t, E RAl IONS :

Yorrr Compan) has Turnover of (.22,6l4.030 during the 1ear & thc net proiil tbr rhc r e-ar cncleJ ort i l" l\'l3rch lu ll
anrounls Io t.0 l6 Lacs.

DIVIDEND:

yorrr Directors do not recommend any dividend on equitl sharcs tbr rhe )ear cn(led I l'r Nlirrcll. lr) ll.

FIXED DEPOSIT: The company has nor accepted any deposits frorn the public durittg the Iear under revieu.

AUD110R5' REPORT I

The comtrent made by the auditors is selfexplanatory

e llrtrl:cloHS,

Shri Kalperr R Shalr retir<sby rotation at the ensuing AnrrualGerrcral Nlerting and l)cirrg clisrhlc olltr\ hirrrscli li'r

Ieappointnrenl.

o u'rco

Since the co:ripany is :r.ti engagetl in rru, rufactrrriirg activities. llle i11i,.rrr.tiorl ir\ requii'eLl trtlriur I': plrI ; '
contained in :lection ll (l) (e) of the Colr:.xni!s A.:. i956 rcl(l r,'ith ti : Co;I|l. :s (Disclr'sirr'c oi 'rrti,:ir]lL rl

the report ofihe Board ofDirectors) Rules. 1988, $iih respect to conser!irtion ot iir:]r'r:; arrtl rt(lrr)\'1.:-\.rl :,.r1'rr"''

are not applic:ble. There is no foreign exch:,rge earnir-ls and outgo durirr-: thc year uiidcr rcvierv'

cOllll):llli'ilrl!j

a

Pa rtic u la rs

Srles & Other lncome

Ctl rle rl t \.rrl r
2t.)ll - ll

- ::g]-L-
('l' l6

l'r r\ i()u\ \ (rtl'
2010 - Il

ll, [ -
t0 jlt

I

Protit / (Loss) before Depreciation & Taxation

Lg':(^$L Psg!9r-49r-
Prolit,' (Loss) before Taxation

_Lqlq)_
0. l6

- I u-ll
( i.). -i l

ffintt _0.00 _
_ g,qg_

c). l6

(l.q) _*. (] L)'J

L0!11
I."'..l1ll!d r. P'9YqDI&LT9I4E]
Profit ,' ( Loss) after ApproPriation
I)rlr'rrcd'l-ax Asset,' (Liabilities (0. i-i )

Add. : ljalance Brought forward ( 7l. iL) )

Balance Carried tbrrvard to Balance Sheet t11q() ( l.i 9-r )



fii'f,ilJlil8ilRucruR Es AND SHEL TERS LI]\,1ITED

conpoiarEEoVERNIFEE]

,i:;":"J'J:i,H.Tii!1,:?,:i[:*::'*li;
PAR'TICULARS OF EMPLOYEES:

The company has no employee for which

AUDITORS:

Plrce :,\l l,\l EDAIIAt)

recommendrtions and codc
tne Certifi crre fronr .{rrdirurs i"",.,atiq"r:1. r io, g"11;1,1..,. .1 jL,r,lrare

r\ prottde(l irt;t rLj,.rr.1( \,t,r,,r,rr.-

the particulars as envisaged U/s 2t7 eA) isreqtrrred ri be .qiven.

I l)e Ari(iirors. M,s. Srmir M. Sha,! r('cr,ntr nJ being eligible, orr.,,n']j^,o:t1.irre". ch,rnercJ .\..,
emselves lor re-appririr,a", ' ' rrrllrlllli. fclifc al lh. i.sir.,r i.rr':rl (i.r"firr

Thc directors declare and confirm:

(A) rhal in preparalior i

rr irh proper expran":,::h: IT"l accourrts rhe f,ppticition reiaring a,",.rri ;";#X;:::o't 
scco(rirrr,,{ stanciartis have l\r(,r ,()lr(thcd rrur-

(B) that the Direclors havc ".r-^,^rr ir*fiil#;*;i,{i:,.;1ii:lJi".Ht,l;,::1,::.:,"lJ,"itrl::,,.1,;ix;,1,:,,,, ,,,, , \, ruL
(o,rpJn.\ fo,h. rh:, ;i.;l 

tIIc end ol tlrr fin:ncr:i .i:r ;rrd.J 
",, 

, ,.i.,.i,' _:;l l:: ,'''.,') ,:fli ,,,,1,",;l
(t ) thar the Directors har

rr,e y"a,. .nd.d i'rr.i,:,..J $iff,,t:i::[T i,"ii,i,l^,,:]:l:,,,,,.. ,,, rd(qu.,r( ,..,,u,,,,,,* r,rurJ: ,usalcguarding rhe assers orrl..o,,pr"y 
""a" 

#,;::,:,lli: 
rrrc pr,,1.,,,11..rrr,.'t",,,....,,.

{,) rhar rhe Direcrors ,";;:::- ::v 
and rbr prcvenrion rrri 

'rct..cti'"' ;"';;;r'.;: :;lll:l ,,]:1,,.,11"1. ""
concern basis. 

._-ve prepared the accounts fbr the tinancial )ear eode<j jl.,t.lilrcjr l
nppRECtATloN: 

)r r\'rilrcJr rrrll rr,,r r:,;ir"

\\'e wish to place on recorcl ou
'rnrctr have, in no small *"" j^i:tf apprecialion oFthe derorcd
corrri,ruerr h"r;,;;;;#l;ncontributeb '" 'r,. i",p",it il";jj ';::iJ^,1;Tj;:.r;) 

,,1n. ijlli, ., l,;.;
l]irtc ; l,,, Septem ber,20l2

81, Order Ot.llo.rrd of [.]rrecrors

l

I

i
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!'LX;,lJ#l&
Samir M shah

AUDITORS'REPORT

lo
fhe [lerrbers
ISIlAAN INFRASTRUCTURES AND SHELTERS LIMITED

.-.,r r:r!.;.,Jiieo lhe aiiaci'cd Saiarrci-Shett !i iSHAAI'.1 INFRASTI?UCTUfrqS AND SIIELTERS
Lllv4lTED rs tr.r 3'1st March 2A12 .t1 1 ilre l--:ril i l';ss .:cc,;.;"i r:r tir;l ,'r:r' ir' l r 'r ilrrl: :j'ii'l
.:t:trt..(jaj liter:jtj TheSe Ill.r'ralii !t.tl,-rlrert:1, alrr: l'le '!tsil.lilsll- ii, -' -.lrl_;l::rl, - ' : ::, r ' .: j - ' _:. : : --.
.esponsLi) Jily rs to express an opinron on these flnanclal statements ilased on our audrl

$,'e conCucted our audrl rn acccrdance wlil a'.ldil ng standards arnelall/ acceirleo r rra a l ':'
StanCards require that ',^Je plan end perfcrm the aud t to obtarn reasonable assurance aboLri lvhether
the lnancial siaten]enls are lree ol rnate al m sstatemgnt An audrt rncludes er<arninrno oi a tesi

basrs evtdence supporttng ihe anrounts and d sclosures n the frnancral stalemerlls Arl audrt also
rncudes assessLng lhe accounting principles used and srgnriicant estrmates made by rlla,'lagelrent
as well as evalualing the overall financial stalement presentatron We trelreve that out aJdr! prcviCes l
reasonable basis for our opinion

AS ie!!:ej tr -, the a3n can:-"s :.,tra iirs af-':' 2:'C3 LSS!e.l Di' lhe CeJlira Go'einii]'rril tf ,J)-.,
terms ci s!ll-seclrcr i4A) of seciion 227 oF il.e Ccmpanies Aci 1956 we enclose rn tlre;nne )i-ria a

statement on the matters speciiied in paragraphs 4 and 5 of the sa d order

Furlher to our comments in the Annexure reie.ieC to above, we report lllat

rl We la', e obiarraa alll ifrc LIri!.'r ai on anc explanallcns .vnrch Ia ti-c llelt ci c!'
knowledge and belief were necessary for the purpose of audrt

ii) ln our oprnion, proper oooks cf accounl as required by law have been kept by the
company so far as appears f.om examination of lhe books,

iii) The Balance-Sheel and Profrt and Loss Account dealt wlth by the report are ,n agreernert
v/ith the books of account,

iv) ln our opinion, the Proflt & Loss Account and the Balance Sheel coriply !''lrti, :l:-
accounting standarCs referred to in Sub-section (3C) of Section 211 of the Ccn'rpanres
Act, 1956 except AS - 1 5 (Revised) as mentioned in accounting policy:

v) on the basis of wliten represenlalicns received fronr the dlrectors oI the cc,nrpan! as al
March 31, 2012 and taken on record by the board of drrectors we report tilal Iro director
s disqualified as on 31"t March 2012 from being appointed as director of lhe compa'y
under clause (g) of sub-section ( 1 ) of section 27 4 cf lhe Cor:rpanres' Act, 1 956

t



ll?

l. our'cpln on andlolhe best oiour niorrliallori 'rr': n-"r lrr:j i'r iii! !'irl:''jJl -:r rr"i :'
LjS tl]e aCCoUl.ts read toEethel !Yith l,]oieS theTeol.,l,l..,l',.].|.].j 'l jC]]j.i|]11. 1'.] l]].:-:]:.:

LNlc.nlaIon requiled by the Conlpanles Acl 1950 ir llr'i Jrl:lIrr'!! :r r-'r-l i ': i '-r" -- I

trLre and falr v gvv 16 sg6f6rmity ',vith the accountinE n:'r'ri)!{"s':l:rl':r3i!lr ijrj::'l :i::: r" l::

Subject to,

I ilcte 2 h ci ililles tij i,rlJir':i; ii'ilr i-
possible |iinli|lLjt,rl in llra "rll''
aEgre'q3iiirq io 4; 25 L3.s

ii)

iii)

Regarding doubtful recovery of loans and advances noi 
'larrrr'iio 

riilErest

tneieto al amounts not ascerla nallle at rlraser.1 a'd 'oi 'r'"r'lt' 
I:lr

No lnterest is Charqed/ reccvered oil [!:ns & Ad''']i-lces 1r'!s"l:'l

of Balance-Sheet. of the slate of 3,1arrs of the ccmoany as ai 3'1st l\1arch'

cf the Proiil & Lcss Accouni of ihe PtioFll 1'' t:" '!"t"'jiril!'r '- i''::

of Cash Flow Statemenl. cf the cash 1c''!s icr ihe y??' ?F(1eC c. l'31

SAMIR M, SHAH & ASSOCIATES
CHARTE RE D ACCOU N IAN TS

lR tu'l REG. Na. 122377W

SAIMIR M, S HAH
(PARTNER)
MEMBERSHIP No.: 111052

a
a)

bl

c)

in the case
2012', ard

,r tne case

rn the case
date

Date : 2'd September, 2012
Place : Ahmedabad

e

a._,.--r!,.

it- et-*2/.,



ANNE,'RE REFERRED To rN Tl:l^u?llor( 
t'loo*, 

ro , jE sHARET,.LDE^s c j: rsr.i,l,Aij
]l[Eiil:*#:ES AND SHELTEns lrr,,rire-o oHlnr'o'".ou*r, r.oR rHr 

"e 
nH Erucio

/a) -lre Co,roa.ly nas r..airttar6eo p,oocr .c.:): j> r.. .., rirq-al,ll talive oela s al.o sitllar,o,.t of tt.ed assc.ts
lleiirc,,:,s

(b) The nranagenrent duflr'rg lhe year has physicary veniiear at ihe fixEd ass.:j .:..,...criirq l!the ,nformat.on ,nd o v nrr. r,,^^-th€ information and expianations 9ir""io'"..inl,= io"u q^pLdrdLruns grven Io us. thete rs a tag,-tlar ptogran.tn]jcl !arillcaira'lwhich, in our opioion is reasonadre navrog regard ["tn"'ii." of the cornoanv an.r rhoihe size of the Cornoanv and thenature of irs asseis No materiat discrepan";u;;;r; ;;,1;;otir;;,,:",,;;:'[:l/c) Durinq lhe Vear Com.:r.v h:a n^l
?",,JI: 

,n" year comFrriy nas ncl rr spose:r 
";-,,,:; 

::l;,;,.;.: ";ll': i., : Jr r ...,..:assets

(lir)

{rl
ia) .iS erplatIleC to us. (he r|."elllcry l:s Lvc. p1 ,i,1.:,, ;citiiel,, jJiri:; :i ! ,jj l_i :ji.
,, managemenl In oLrr oprnron lne freque.rc) oi verri:cal._- 1 s ,eas..;^acl. 

-

(b) ln our oplnron and as per information 
"nO 

u.plrnriun, g,u"n,o ra re pfoLadr.rr_-s ^iphysical verlfication of inventory follolveC bv the ,naniqemenl aia i::5:ii,1,1. ;1r-_ladequate rn relaton to the size of'the ccmpanf anoln" r,"i,ri" oJ rts 5usjiir:!(c) As per the information and expranarrcns giJ"" I r, 
""c on the basis ci ]oc.inrenrsprovided to us, we opine rn:] 

_,1: -g:Tt",", 
i ," nir;;.; piope, .ecorcs c, irrvenicry anJno matel rJ dtscrepanc€S were nottced dJfing the yeat

(a) The Companv has granted unsecured Joa.s tc lhe ac.npenres tirms 3. tlhgr .r;.1 :scovered rn the regisler maintained U/S 30i ci the a;;;"";, act There ,;":i";;jparlies The Opening Balance was ?62 76 396,rqp y ? 6-1 00 q00,_t Tcrat i.::,,.t :,.-,-.r
rs {79,22,3961- (p.y {1,00,24 600/,) However. at the end o,,i"lurl- 

"r,r,""o,rn * "r""is {35,08,000/- (p y. {67.7ij.396/_).
(b) The rate oi inlerest and other terms and condttrons ol the toan grven are prrrl6 iacre notpreiudlcial to the interest of the Company(c) The recerpt oF prlrcrpai anC inierest rs allo regutar(d) There is no case where ihe overdue amount ii more tt:n Rs Cne lakhtel Tne Company has a,so taken unsecLred toa-ls tror- r! ,. . ^n,n

covered in the resister;"1;;;;-r'"Lj,"r: ;;i:[:['ff"JXi"l?,"i;:;;,.;;j':,:]
party The opening barance was {5,000 (py Nil) Totat toans raken is <10200 (py{65,OOO). However at the end of the year outslanding baia,rc" is {10 200 (p y {S 000)(0 The rate of jnterest and other terms and condi|ons 

-ol 
Lne fo"n trken are nlnr:r facre nolpreiudicial to the interest ol ttre Company

(g) The payment of piincipal and interesi is llso regutar

In our optnion and as per. information.and explanattons grven to us, therc arc ,jJeq!j:jinternal contror procedures commeosurate with ihe srze or t"ne 
"o.npany 

and the nJture of itsbusrness with regard lo the our.hase. of inventory and i,";d as;; and lor the sJlc oi goocjsDuring the course of our audit, no ma;or weat<ness nas rr""" 
".1""0 in rhe interna cortrol

(a) To lhe best of our knowledge and beiref and 3ccording to lhe ifrfoinlatron andexplanations given to us rhere are conlr;cts or rr,rng"rn"ni, that nee.i ..io he enteredioto a register in pursuairce of se.tion :ot oi ri," a.i. i"i;;;;.,,r" are ,or !El ,rr r. ,ei
(b) ln 

-our,oplnicft 
and as per informatton ar f expa:rdlions gl!en to us the la.trlsactionsexceeding R!pees flvj lakh each har'e bean r;l;:= at jlcls, ..,.rn,.t jie re:,_.orablehaving regard to ihe p-:r.aling mlr,ut pi,..sl ,n." - ._"ii,,""

ill:^ lil"|._T-ri,": rs reqL.rir,_.1 onty n case oi lr;r..,.. I _ : exceecri.rg rhe ..:rL: :,, ; .: taknr Jpegs 11 tescec ., a / I :no tri i.;.! o..e

l-i 
9r,l ?p'".i9n ::rd as ier jnForrllatron and 

"^ptanal_r s gtven te us.-omtr'?d wti: :ro. _. o, S.c58,C a. lqi.- " - ';;'-^l
JrrmeJ there Ln.: .'\r. . .,. ,, 

'" 
_"p*i";" ;- . . ,rol,l 

t,tt *t
lhe ( ).rytcanr h . nc. l. -Ja,rC?:o:: ,i-l :.:.

J

(iv)

I (v)

i re Con p;iiiy has
r :, i Gt:i ., -:r rules

(vi)



,,' 4

/is per the information and explanalicrs c \./err irr 'rs 'r:- r.'T r-:r r! -i' ' i

syslem con]nlensurale vJlth the sLze oi tlre aallparli or''l i il':' ' 
Jl :' i'ils i-il:

niorrrled lnat the day'to:day activ tres 't lrrr- 
"r'r'lrrY 

:lr: lrrrC'lr 'l:'i'1
supervisron of drreclors of tl'le conlpany

. .. :lr(r :ilS:-)

(vl r)

The lnaintenance ofcost records has not bee' Prescribed by iirc Cerrlral Gc''e:nInerrt riil'ler

clause (d) of sub-section (1) of section 209 oi the Act

(al Accorcjlnq tc the records of the Conlpanv ihe conrr-rJ r'' irils bcr'rl r-c'r.l:rr ' li'c;s'i r'5

'jral sputa-d stat!tor,v dLles lncllldif 
-c 

frf l"-l' l' i-'' r:l - - " 
"l' 

:r 'r '

Clstonl Duly, Cess and oiher siatuiory Jues '!til iiir ifDiJpfiliL i-irr- "'Lr ''- :'J -
yeat 

:.1
1b) Accordng to the info.mation and explanalorls p'ovlced lo us iilere "vei< rrt ir;rJisi''-lit-

demands payable n respect of Sales Ta' rrionr= T;' 
'i-si3r^il 

ljl'l:? r-l'ss 'r'3llll 13:{

Excrse Duty, Cess elc. where rn arrears as al 31'' lM'!rch' 2012 fcf ': p:' ) ) - 1"' (i::'
six months from the date they became payable

(c) According to the iniormation and explanations orovlcled to Lrs there were no trnCrsD''Jtec

demandipayable ln respect of Sales Tax lncome Tix C!slonr DLrty 
'c5: 

e'rl|" i:rY

Exc se Duiy,'Cess elc , which have not been deposrtec on acco!rnt of any drspule

(x)
Ihe Ccmpany does nci have acclmulaied losses cxtcc'i'g il1" ;c-:i:'ri -1 1: rl]1 ''; 'r 'r1

the end of the year' The Compa'v has rncLJrred cash icsses dutr -c l))t - '' :-rir :i < 'v' ;:
pr eceorng inarral Yea r

(xr)
The company has neither taken any loans frorn llnancial nsiil!ton and bar;k -' i::rri'l a1lr'

debentures and hence so this clause is not appllcable
(xii)

Accordtng to the records, of the Company and lnformaion and explanatlJ's Ei'en lo !s ite
company has nci granted loans and advances on the basr: ol se:urty bv w.]r ::l ! ecae ol

shares. debentures and oiher securitres
( xiir)

The provisions of any Special Statute applicable to Chrt Fund Nrdhr Fund or any Mlrtual

Beneflu Societies are not applicable to the Company

(xiv) Based on the records examined by.us and according to the information and e)(planalions

g*"n t" ,a, we are of the opinion ifiut th" Co'p'ny has not entered rnto tr3osdctrcns and

iontracts of dealing in shares and securities so thrs clause is not applrcable

(xv) According to the information and explJnations grven to us the Company has not grver.r ar]y

guarantei lor loans taken by others frcm banks anC financral rnstLtutrons

(xvr) As explained to us and on the bas s of the recorCs provrded to us' Company fias rlct availed

any Term Loan Facility during the year

irv ) AlcorCinE lo the Cash Flow Statemeni and reco;Js exan'ined by us ai(l a- .)rc'19 1l the

irfcrmatrcr and explanation given to us, on overall basis, funds raiseC on siLorl term Dasrs

h3!'e. p.ir..l facie .ct been used durn!l the yeai lor long term lnvestilr-'nt anc '/lce vers'r

i. j The company has :ai made any preferentai ;i :lment of shares 1o pa:tres r'i ''Jlrlpi-i r!'
cc!ered in the Reg sier maintalnLd',uncer sectio. 301 ol the companies Act ':.56 Curing the

year so tl-r.r clause i: ict applicable to : e Cccri: i: '
{ x) The Comp:ny has oci issued debentui: during tl ' year s' ihe clau:3 rs net i; r'r'3!Le :! liru

CcmPanY.

.{x) The Comt3ny has .cl raised money br any pulrt': lssues during the Teer sl l:r 'l :rtrse ' 'ol
applic rL': o the ( :lny

J

a



To the best of our knowledge and belief and according to the information and erplanaiior,r
given to us, no fraud on or by the Company was noticed or reported during the year

Plac€:Ahmedabad

Date : 2'd September, 2012

For SAMIR M.5HAH & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG. Noj 122377W

fr:r;,.?*f :L.-:?e
111052

B-5'16, Gopal Palace,
Nr Shiromani Flales
Opp Ocean Park. Satcll le rii3ai
Ahmeda bad'38001 5

J

I



ISHAAN INFflASTRUgTURES NND SHEITER5 TIMIT!I)
SALANCE SHEET A5 AT 31ST MANCH, 2012

M*.p*t..-+-I o,dr.r.,

ILAC E r ,t'lEr-r-il:, l
DATE : :'d S EITTEI]u ER

Board

--l

\

Partlculart

Share application rnoney pendinB allotment

Non-current Iiabilitiet
(a) Long-term borrowings
(blDeierrEd t,rr labl ltres (net)

1.i allr!r ,)n11 rr, rr liibilitle5
l. jl lJ.:t.i!rri ij,.)! !tr.r1,

Current liabilities
(a) Shoft'term borrowings
(b)Trade pay6bles

(c) Other current lia b ilities
(d) Short-term provisions

Notc

No.

EQUITY AND LIABILIlIES

1. Shareholders'lunds
(a) Share Cap t.r I

(L) lleerrves:r!rc] SLr plus

l( i i,1.:rr,:y r...: re.l nP,;rin5t tllLlre lyarrnnt,

2.

3.

IOTAL

AS5 EIs
1. Non-current assets

{a) tixed Assets
(i)Tangible as sets

(ii) lntangible assels

iiii) Capital work-in-progress
(v) intanBrble assei5 lrnder d€relcpme.l
(v) Fixed assets held for sale

(bi Non current investments
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-current a55ets

2. Current a5set5
(a) Current investments
(b) lnventorie5
(c)Trade receivables
(dl Cash and cash equivalents
(e)Short'term loans and advances

(f) Olher current assets

TOTAL

9

34

13

10

11

12

1&2

"--.----:ilacil
As at

..4-lgqr:h, ?c=1?-

-.4 t.," t,i\'-'
I7 I -r(r t'r.

_ - -_, i
31,33 6,9 5 6

Ja.2ca

,. -.-:
10,200

,.r1i:I.-----
As at

_ ll" {i,.1!:r!l-1-

,:i.':ii.trr )

/ . ).)'r 1 i;)

3 1,2 9.t. 7 60

5.000

000

-l.gio
vat .ti9

!,500
9,DI:

31,949 10,s72

3 1,4 2 -o,10S

.-4s.i tl

31,149,?72

:) :110

15, 12 0

\l ,7 23.660
7 6,630

AB4,786

I S .200

4,715,660

8S4,786

,102,196

v/e6r,)91)
\_/26.088,2Oo

_ _:[3 5.:6/tt 
-

514,)36
86, b 19

25,O ).2,111

' 
zs,tt i,uit'25,7 26,949

11,429,145 31,309,27 7

See acconrpanying not.s formint part of the financial st.:ementt

lla$ No.
1110 5?

.-.,'alt,

ln terms of our repori aitached
FOR SAMIR M. SHAH A ASSOCIATES

CHART'RED ACCOT]iJTANTS

FtRM !1EG. NO.-122377W

ror and on l,ehilf oi

)-r/s'
tal...t

."j 1$- 5[^*A
sAl! R ti1. SHAH

{PARTiiEi}
I,1nM8. NC. 11052

PLAC[ : r,:1['1EDAE.:.]

DATE : :nd SEPTEI,IBER, 2012 2412

.,-:|

.(
:.C' _-; 

a 3 a: ::i
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ISHAAN INFRAS'RUCTURES AI{D SHETTERS UMITEO

SIATEMEl,l7 OF PROFtr AND IOSS rON THE YEAR TNDgO 31S' MARCH, 2012

t6

I7
18

19

8

20

22,614,O30

J 12,an.o tt

50.000
46,61C

3.:9 5

10.080
55,375

22,597,464

4,017,891

3,999.532

t. : i.:
16.800
49 053

s. Profitl lLosr) befo.e e'c"ptional anC "*t-ordini[1G iil?-iiif3-a;

Exceptional item3

7. Profit / (l-oss) before extraordinary items and tax (5 + 6l

8. E)(traordinary items

9. Profit / (l-oss)before tax (7:8)

10. Tax [xpense

(a) Current tax expense for current year
(b) (le55)r MAT credit (where appl;cabte)
(c) Cu ent tar expense relatint to pr:or year'
ld) Net current tax expense
(eJ 0eferred tar

11. Profit / (toss) from continuing operations {9 }10)

B, DI5CO\IINUING OPERATIONS

12 1. Prc; l / (Loss) fronr di5.ontinuinS oper,ttons (before rar)
12 2. 6a . iLoss) on disposal of assets / seii ement of liabilities
ar" 5 .' r the d:saontinJirq ope,.jr,o,

16,565

16,5 5 6

Urrr),

{5 3,713 )

i
ts3,71311

{s3,?1r)J

76,6lr)

\).2.3 Aa: i (Less): Tax expense of discontjn!;,lg operations
(a) ln ordinary activities attributable tr :i:e discontinuinS opei.iions
i5) --,: g: in / (loss) on dispcssi of as5ets _, ,ettlemert cf liabilitie5

13. Profil / iLossl irom dlscontir:rlng oper.,,'irns t12.1.1 12.2. I 12.3.)
l

I
I

i

31:rMar.h, 2012 31" Mar(h,2011

1. Revenue from Operations
Le5si txcise Duty
Revenue from operations {net)

2. Other lncome

3. Total Revenue {1+21

4. Expenses:

(a) Cost of materials consumed
(b) Purchases of stock-in,trade
(c) Changes in inventories of finished toods, work-in-protress and
stock-in,trade

{d) Employee Benefits Expen5e

{e) Direct Erpenses
(f) Finance Corts

{t) Depreciatron and Amortisation
(h)Other Expenses

J zz,tt,t,ota

22,614,O30

96 t, ts).tl1

Wffi

I



Partlcularr Noie

No.

Year ended

31'r March, 2012

!1ry!.L_
Year cndcd

3ln Mar.h.2o11
IC. TOTAI. OPERATIONS

I

lla. 
Proflt / (tosr) tor the year (11 I 131

115. tarnings per share {ol' 1ol- each):
I (a) Batic

| (il conttnuint operations

| {ii)Total operations

| {u) oitut"a
I (r) ContinuinE operations

| 1r r) Total operatrons

I

lI6- tarnings per shdre (exctudint extrdordinar! items) i of lOl-
leach):
I Ia) Basic

I li) cont;nuing operarions
(r r) Totaloperatioos

(b) Diluted
(i) Continuing operations
(ii) Totaloperations

5ee accompanyint note5 rormint part ot the financiat staternents

I I 0.02 II I nn, Ill,,,,i
I I oo,|
ililll
il:s1llloo,J

I oo: I

liIi_!.__-_i

For and on behalf of the Board

Yx v

93,196 i53.7 13)

(0.011

(0.01)

,0 01)

{0 01)

(0.01)
(0.011

{0.01)
(00r)

tn te',.n' of ori--pon-ttiilG-
FOR SAMIR M. sHAH & ASSOCIATES

CHARTERED ACCOUI{IANTs
FtRM REG. NO.-122377W

,A
iicl$6urnrL d---y,--
/s*.y sAMrR M. sHAH
.Z (PARTNER}

MElrB. NO. 1t to52
PLACE : AHMEDABAD
DATE : 2nd SEPTEMBER,2OI2

PLACE : AHMEDABAD
DATE :2nd SEPTEMBER, 2012

i..

(:.,;. s r,

i 11t: i2

!-lt61e!66ojj

I

IS}'AAI{ INFRAsf,RUCXURES ANO SHErT€R5 UMITEO
SIATEME'{' OF PROFIT AND I,OSS FO8 IIIE YEAR ENDEO 31ST MARCH, 2012
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ISIIA.AII INFRASTRUCTURES ANO SHETTERS IIMITED

b.

CORPORATE INFORMATION :

lshaan lnfrastructures And shelters Limited E_104, kamdhenu compler, opp satriin.rnd co c,ile, Arnlj,r !,,ji lr.inrcc.rb;rLj.380{lt5 r,
enSaBed in the busine5s of PropertY Developers as well at Trading in staiionery pnpert thcsh,r(j,rlrl,!rc,rp(r,ry:l,,rlisleLt wrth
Th€ Stock Exchange, Ahmedabad.

SI6NIFICANT ACCOUNTING POTICIES

8a5ls oI Preparatlon ot Flnanrlal Statementl:

The financ:al statements are prepared under the historical cost convention, rn acaord;rce !!rth tndrnij Ce.erally Accepte{l
AL(tr!'rting Prrnciples ("6AAP") comprisinB the mandatory accoun!inB strndnrdr r5rLrird bi ilrc rrri,ri,ri'rl lrirrri,rcrr r,crounr;nr .

of lndia and the provision! of the companies Act, l955,on theaccrual basis,a5adoptcd conristenrty u! rnc.orirps r/.

Ihe preparation of the financial statements in conformity with GAAp requires that !he nranaSenrent ot rf,. !urrrprny
("ManaBemenf') make esti,nates and assumptionr that affect the reportcd rmcunts ol revenue and rtirrnl.( Ior (he ,,crr,
reported balan.esofassets and tiabilities, anddi5clo5ure reliting rocontinge,rr tri.),iit,e, ns,il ilrcit,i ,.r:,r, f,,:r.:-ii:..t.,,,-,,c;,

Revenue Recognitlon:
All Income and expen5es are recognired on Accrual basi5.

All Fited Assets are stated at itt cogt oi acquisltron / coo!truction rnaludrng any ilrtrrour.uie erpc.9.,_,,raLr,i:l ,u, L, ,ri r6 the
arser ialo worl .g Conort.on ,or,tS r.tended uSe. less a(CumutJted deprec,,tl,o

Depreciation on assets have been provided on Written Down Value melhod it the ri tes, nnd r. thc ndnne, pr c5c, roed rn 5Lncdu e
XrV ro the Comoanies,Act 19SG

0€prcciation on assets and their respectlve addltions / deduction have been provirtcd o,r pro- ra ta b.sis r..ordi.B io the pc.od
tor whlch each ruch assets have been put to use.

[arnint Per Share:

ln considcri'8 the rarnin8 Per 5hare, the company considers thc Net profil after tax and ir)ctudei rr,e t,c 'r - ra: (rliect o{ arry crtr:r
-ordinaryiterns.ThenumberofsheresusedincomputingbothbasicandditLrtedearnrngpersl)a,!i,ilri,,rrijrrLr,,, 

,, _rnumber of share outstanding during the period. There are no potentially dilutive equity shares

lncome Tar.
lncome taxes are computed using the tar effect accounting method. where tixesrre a.cruerj rn lh|, r. ,,, ,(,riod nwiich,i]t,ited
revenue and expenses arise. A provision is made for income tax anrrually based on Urp tar tirbriri.|, .ri..;,-Lc.j afl.. co l5td!,,ll6 r,rrallowances and eremplions.

The differences that result between the proflt offered tor income tnxes and the prolrt ar per the irnan. .rr srat!,menrs are rocrr iec
and thereafter a deferred tax asset5 ordeferred tar liability is recordcd Ior tjming diticrcn.cs, name y ihts dr eren.e5 thrt
originate in one accounting period and reverse in another, based or ihc tax cff..t cf thc .d!rce.rl. ir , :, ,,rt be l]t L.rn5rderec ; tr,r

effect is calculated on the accunulated timrng difterence5 at the ei,d of an scco!n trng pc.,oC b35ed |.. prev.tirn6 c.j.l. d orsubslrnti:lly enacled regulatic-j. Delerred tax asset5 arc recogni:: -r only
rflhcrei5reasonablece.taintythaltheywillberealjseCandarerc,.elvcdtorthcrppropr,rtrn(.i\rt ,_ i(.,r!r_t | /tjlvalues at each balarce sh eet d!i!

d.



h.

l. lnventorles:
There are no closing stocks at the end of year under report.

Employee Benelltsi

As per the explanation reaeived from the fianagement no provision for gratujty has been .nade 5ince none o, lhe employees o,
the Company have completed the specifled period of service. Howcver, lhe same is in contravention t.r the Ac(ounting Stindird
15 {Revised) - Retirement Benefitr as issued by the institute ol ChJrtercd A(.ountJnt, of tnd i.

lnveSt'rtentt:

lnvestments are shown at cost. ln cas€ ot shares were markel valuc i5 nor drcertainJble ,nce vnjuc tL r! ir!(,,r cors;d{r,cd a5 nrarlol
value.

Segment Reportlnt
The cornpanY is en8aged in the busine5s ofTrading of Stationery Papers. The produ.ts rre 5imilar ,r n.rrLrrc rnd rhercforo nre ro!
subject to diflerent riskr and returns. Moreover, the company caters only to the needs ol lodirn Markets. tter,c! lrer! ,rre ,ru
reportable business 5eBments/geographical segment5.

.. i\Jj=z.\i.: .:JA;c..' ;
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l. nEs€ivE5 & Suipt us

PABNCUlARs At at
31it M:'rh, 2012

lr.t
31rl M.rch,20U

CAPITAL RED€MPTION RESERVE

6aianc€ ar per lrst Ealance Sheet

SECURITIf 5 PSEMiUM R€STRVT

Salance ar per le5t Salen€e Sheet
Add Premium on thrres issued du.ing the yea.

SURPLUS / IDfFICITI IN STATEMTNT OF PROIIT ANO LOs5

OpcninS balafte
Add: Profit for the y€at

Avarlable lo. Appropriation5

Less Appropnat on,

ClosinB balance

v',i1ii2, 17.3)t.o2 / )

151.71-1)

I i. i i9.5'a.{ ) 17,392,14O1,

.172 1.392.14O1

5, LON6 TERM BORROW'NGS

PARTICUTASS

31sl March,20t2 31rt Mrr(h,2011

Frorn olher parties

Loans and adva.ce5 from re{ated pan,es

Neelam X Shah '/ro.r* 5.L,rlLl

r!1.2n )

to 20(] 5,000

5, IRADE PAYAALTS

PARTICUTARS As at I A!.r
llrt Mir(h. 2012 | 3lrr Ma(h, 2011

,( 7.920

7.920 | t.ira

7. OIHER CURRENI IIABITITIE5

PARIICULARS

31sr rvlnrch. 2012 31n M.r.h.2011

Statulory Liab,lities

Advance kom CLltomers
Oihe15

Total

\/A'161
/ .ng

r'l 8,273

24.U-J 9,012

t
I
I
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(ar cosr) :

Equity Sheres of Euniyad Chamlcalt tlmited ot Rt.10/'each fullY ptid

value oI inveslment is nqt aveilebl€. Fac€ value/Paid up value is

T

r,1mo,rrr r !N8 I

l1n Ma'(h. ZO1? I lltl March,20rl

lln Ma,(h, 201I

10. 
'RADE 

RTCEIVAELES

11. CASH ANO CAsH EQUIVALENTS

Debt! out5r3odinS {or a period er€eedin8 six months 116m the dale theY we'e due for o3vmenl

secured . consrdered good

Unle.ured - Considered Sood
- Contide.ed doubtful

Othe, Det it
Secu.ed'Co.sidered Sood

UD5ecu,€d . Contidered Sood
'Contide.ed doubtful

Le5s: Prov!tion ,or ooubtlulo€bts

l1!r Nlr,.h,2012

59.3i; -.

wo.7.3
\.2"'l 

t8 tc:tCeotral Ba6k - A/c No. -1023341255

colour Merc.ntale Co. Operative Eank'A/c No. - 289

oena Bank

tred Deposit

Martin Money 0€Potits
Fixed Oeposill plrced wilh Government Autho.ities

12.sHORT.TIRM LOANS AND ADVANCIS

asit I Asat

llsl I!1lr.h,2Ol] I lltl Mai(h, ?011

Bala,,.cs with Gov !'nment Authorities

lnter (orp0rate C.:rsits

57 4,23tJ

.r. ,',,.",r' .i(u ,. ,t. ;r',

PAR'ICULARS

,1.:1,,l

910

u,u 1i

Total 1161.291



!

PUNCHAS OT IAADED GOODS

PAAIICUI.AiS
31sl M.r.h.2012 3trr March, 2011

Total ti,.1r2.c71 I 3,99r.511

Fr{At{cEcosrsl
{An

Yeirendcd
3151nli,(!:. 2!'12

-.;2

).1:.6
3 ti!

,

17. EMPIOYtE B€N€fl 1 f XPEI{SE5

Yea, erded
3lrl M.r.h; loU

siuv e,wre6 ,

"1., ::l,.illi- 
::','.' 

; r;tir , lo([l

18. ofsEo crPENsEs

PARNCUIARS . Year €oded

31it mrr.h,201?

Loading

Total

!6.640

66 64rJ



!
20. olr{Ei ExPE[sts

PARTICULASS

:11!t Mar(h, 2012 31!t M.rch, 20ll

Adverlitemont Erp

DigilalSitn :xp

Annual tist,nS Fee (A 5 txch.nE€l
BOC lilinS Feet

1,.'nl,n8 trp

;7,29A

..:.060

6.S25t
221'

r i,. 2jl
8,2/ !

700

4.lr-r{r

22,46C

.l.1ltI

_.. _ - .l'1,'11

Nore: Pavment to Audltor: (ln.ludlnB Servlce-tax) :

II tr i.rr r:h. ?011

r.trruneralion i.cludes the followinS amounlr paid or adiurted .s paid to them du.,oE thc yeat

(b) lor othcr sprvice5

:1. r.tasEs:
The Co,!p.nv har Biv€n refirndable intere5t free 5e.urity deposils Und€. the at.epment5

315r tra.(h.2012 I l1n tIa(h, ?cr i
L(]nrc pay ents recogniled i. the Sratem€nt of Profrr and Loss

Mr.r.num Iuture lease paymenls
-' Nol lalPr than one year

Later thin oneyear and nol later than liveyears

taRNTNGS PtR SHART ltPS) :

8.si( EPs

3lst Ma..h. 2012 31d March,201l
Profit nfter tar atlributable lo equity shareholders
Nominal value ol equrty rha.e
we,Shled .rveraSe number ol o.dina.y equity sharer for Ba3ic EPs

Aa!ic IPS

I

lrNR 
R5

[,1o5.
INR Rs

,1.196

0.02

(5 3.7i il
ii

3.u6r,. (i-( l

(0.orl

Profit a{te. iax artribulabie to equity rha.eholde.s
Add lnreretr on dilutive pote^tial equity shares which have been deducted in

arrvrng .r rhe Prolit a{ter Tax

Nominal Value of equily share

','J€'thtcJ d'errte number o{ ordinary equity sharee
tffect ol flo. of Equity shares on Conversion of fully paid up Option.lly

_tir:l Poren! ! weighted averate nlrmb!r of ordina./ equity shares

in iNR Rs

h lNR ns.

31sl March,2012 I1rt Mar(h, 201l

I S5r.6

ir0

I1tr ^l.r:(1,,2011

{5 3.71

{51.71



,3. 
'OREIGI{ 

CURREI{CY TRA'ISACNO S :

The Company do$ not utederlvatlva lnstrumen!j to hedte Ir3 foreiSn Currency €lporure Ihe Compnny her fo.er8. cuifcn, r , ;n.,i,,re !5 nr 'tjst MJ(h. ?i,l2 ni

{An'0unl r' lNR,
PartlcularE

llrl Marcn.2012 llrl Miir.h,201l

value o, lmporlslTradinS Goods)

:5 pr!,,,ru5 rei.t IiSures have been reworked, reg.ouped. rerrrrnEed.od,e.ljstifrer wi,a,e,..l:j.-.t;i;rr

26all5uodrydebitandcrediibalancetstandi.Sasdebtort,crediiort,holdi.gcompa.yandorh€,balances..e5ubl€cLlu!,r,rr',,r..r,,

l7 Parsa are rolnded up io n€arest rup€€'.

27 ln lh€ opinron of the 8oa.d, Current Astel5, Ioans and advances are approrimately ol rh€ val!e srared 'f, reaised 
'n the ordi.rr T cour5e ol tnt bur,.e5)

28 Allsondry deb( and cred,i balan.et and balances 5tandinS rn sister conc*", *-r",, ,." *r*r k,.onti',net;on

29. t J'n,ra hr s\a'P
l.)Illea,nount !ted.s lhe numeraio' in calculatinS ba5 c and drluied ear4rn8 pershare 

'5lhe ner .r.l,r rIl,,tJ!rrD e to I.... I,. I\ ..

{b) The wc,8l,leJ dver.Se number oI equrty rharer !sed as the deoominalo. rn crkul 
'nB 

boih bJ!,c and dilured erir.ei a... (i:i.: j lB.:t5l

31. Company has during lhe year Sranted lo.ns to dneclo15, compan,e! / Iirmr in which such d,rector' are inr€r€rted ,n conirave.r,cn o{ Scc 29S of lhe
co rr rnre ( acr

32 vr'her.ver when o,lg,nal bills / vo!chers/ rupportints were not ava labre du.,nS the .o!r5e.,.ur auC r we hr,e 
'c

31. ln Accordan€e wih Accountiot Standard lA5-28) on "lmpa,rment oI Aster" itsued by the rnst,tutc of Chane.ed Accou^!enri oi rnd,. the .orrrny drr,nt lhe
yearcir ieJoulanexercrs€loas5e5slheimpai.mentlossofarg€ts.Sasedonru.herer.i5e. ,cr,,t.o,'nprr.!nc.]lo,rs:rt.., ^i
respecl ol loss/prolil on impairment of asrels i5 required ro be made in the accounts.

!4. D€f€rred tax ass.t/ llebilhyln€tl

Oeferr.d tar liablllly
Iimi.A drflcrcncc b€tween book and tar deoreciatron
Gross delerred t.r liablllty

Oelerred lar asi€t5
Disallowance5 under the lnccme Tar Act. 1961

Unabsorbed Oeprecialion
dele.red rar asseti

^rir I Asrt
ll5r MJ,(n. zOl,t i lIj( Ma,ch, rU^l

24. C.l.F. Value o

Partkuhrt
31rt Marah, 2012 lltt Mrrch,2O1l

PARTICULARS

),1 ,

i9 :l
i9,)it

' lra r r!)

?x



36. Ihe R"viJed ftheduh Vt har becorn€ aff.
and pr*€nlerro4 m.d. rn th. nn.*r.r,r.r"ril} kotn.l aPril' 2o1l for lh. preprrat,on (

tn termr ot our rclroi

FORJAMN M. SHAH & ASSOOAT€5

-v/V
Ol't€CTOa

Ot.L
For and on bBhalt ot

YxMEM8. O. 1lto52
PTACE : AHMEOASAD
DAIE :2nd SEPTEMBEi, tO12 PLACt : A,tMtOASAD

oATt :2 rr srPTgNtatR.2012



6H Ara U{fRASnUCruREg ArlD Sl{EtlEiS uMmo
6.ourlno to ih. Laoutrtt

iGclevabl.s
o€bts outatandinS for a period exceedin8 six months

ShivaniTraders

Other Debts

Term Loant & Advancet
geposit5

Others
aSrawal lnfrastrulure P Ltd
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IS}IAAX II/FRASTRUC'URES A O SHELITiS UMltEO
€rouplnlr io thr A.JounB

Partlculart Aa On
t1,0!.20!2

{Amount ln liln,

A, On
1t.03.20r1

lAmounl ln lllR)

Tridr Payables

Naimerh Panchal
wesrern Times Psblication ttd

Other current llabtllti€r
Audit fee Payable

7,920
1,500

7,920 r.t0o

t7,26) a)73

lStBlutory 
tlibilitles

INPUT ADO VAT 1'.
VAT Payable

Provision for lT F.y. ZO11-12

Sundry debro13 havtng credit bal.rlret

Mbcellaneous lxpendlture
Preliminary Ixpenses
Less: W.rtten off dLrring the year

tr.26, E,273

6,7.J rt9

6,r67 739

884.?86 88n.786

834 76(, l 88.1 )!a
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ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED

RELATED PARTY DISCLOSURES :

lnformation about Related parties as per Accounting Standard (AS_l g)

(A) Companies / Firms controlled by Directors / their retatives

Sr
No.

Name of the CoiiEn Nature of Re ta tionsfr ip

1 Creative Printers Control exists
2 J( R investment Control exists

Control exists y
Control exisls $

3 Sunnv lnveitmenil
4 Superb Shares & St6ck
5 Moneyzone Ser Fvt Lid Control eiists

(B) Key Management personnel and Relatives ;

1 Kalpen R. Shah Director
2 Nirav N. Shah -l Director
3 Pamrr Shah y Relative
4 Ramesh C. Shaf Relative
5 Sona P. Shah Relative
6 Uday P. ShaF-J Relative
7 lshaan K Shah Relative
8 Kalpen R. Shah- HUF Reiative
9 Neelam K Shah elative

(c) Transactions wjth Related parties as per Account rg St3ndard (AS*.16)Transactions carried out with rerated partes iererieJ JoJJ"",I oro,nu,y .d,,,-<a rr r_-,r?:)are as follows:

Notes :

a) C:mpany h:s not wtitten of, ar !..,rjtte- back an! arircllti t;,, r.csf jjl cl J:lrl_i jL il l: .j_. .,tc relateo;.,rties

!] Previous years figures have been menlrlned in bracketsc) R.-ceipts anc Payments inci,';iie oper.q SJ"r"" d";L,,,Jino r. :.2 resp!.trvcaccounts.

. No. Nature oFTra nsf,iiGns- Referred to
2011-2A 12

l4l 1biy9.-
20,11.)O1? ]_&lo.rea !o il' lB) 9.pov9)n1n t,\1:

1 Sales NIL NIL -Nri -l- -r. L -
ilra 

- .l Nii -

-;,i. 
.---;il;-

2 Purchases NIL
3 Expenditurei- NIL N
4 lncome from SbGtRer,t NIL Nr- Nll
5 lncome from Sale of Assets Nrr Ntr i- rnr i- --,;;- 

l
6 Rent Paid
7 Outstanding Bal Ll.Oe:Oll

NIL

_ NtL .-
2485000

Nrt
N]L

Uebtors I

ureottofs Iffi
Rem;;abnF;id- -l

Fees Paid

,-

37l2ii-C)6
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Samir M. Shah & Associates, Cha.tered Accouniants.
B-516. Gopal Palacs, Nr. Shiromani Flats,
Opp. Ocaa. Park. Satellit€ Road.
Arnbawadi, Ahmedabad. Gujarat - 380 0t5 (tndia)
Phone : +91-79-26769033, Fax : +91-79-26769033
E-mail : $mir@smshah co in,
URL : ww1lr smshah.co in

AUDITOR'S CERTIFICATE ON CORPORATE GOVERNANCE

Srmlr M. 3h.h
F C A. licn.C S.DlsA. B corn

+91 -9€251 1 2032

The Members of
ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED
Ahmedabad

We have examined the compliance of conditions of Corporate Governance by ISHAAN
lNFRAsrRUcruREs AND.SHELTERS LlMlrED ( "the company';;, for the year ended on 31 March
2012, as stipulated in clause 49 of the Listing Agreement of the saii Company with the stock exchanges

t The compliance of conditions of Corporate Governance rs the responsibilrty of the management eur
examination was |imited to procedures and implementation thereo[, adopted by the Con_roar7 lor ensunng
the compliance of the conditions of Corporate Governance. lt is neither an'audit noian expression oF
opinion on the financial statements of the Company.

ln our opinion and to the best of our jnformation, and according to the explanations given to us ',ve certrfy
that the Company has complied with the conditions of Corporite Governance as siputated rn the above
mentioned Listing Agreement

We statethat.no investor gnevance is pending fora period exceeding one month agarnst the Company as
per the records maintained by the lnvestors Grieyance Committee.

We further state that such compliance is neither an assurance as to the future viability of the Company
nor the emciency or effectiveness with which the management has conducted the aflairs of the Company.

Place : Ahmedabad

(L Drt" : 2'd september,2012

For SAMIR M. SHAH & ASSoCIATES
CHARTERED ACCOUNTANTS

FIRM REG. No.t 122377W

fLA
SAMIR M. SHAH

(PARTNER)
MEMBERSHIP No.:111052

lL Sahn
llI
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SAMIR M. SHAH & ASSOCIATES
Chartered Accountants

B-5 16, Gopal Palace' Nr. Shiromani Flats, Opp Ocean Park' Satellile Road' Ambawadi' Ahmedabad - 380 015

r A^anP?RE E'mail info@smshah co'in
Phone : 079 - 2676 9033 / 40308385

WehaveexaminedtheannexedCashFlowStatementof..ISHAAN|NFRASTRUCTURESAND

SHELTERS LIMITED,' Ior the year ended 31"1 March, 2012. The State;nent has been

preparedbytheCompanyinaccordancewiththerequirementsofClause32ofthelisting

agreement with Ahmedabad Stock Exchange and is based on and in agreement with the

correspondingProfltandLossAccountandBalanceSheetoftheCompanycoveredbyour

report oi 2"d September, 2012 to the members oi the Company'

Place : Ahmedabad For SAMIR M. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

FI,RM REG. No- '122377Vt1

Date : 2nd SePtember, 2012 irU-o>*L
SAMIR M. SHAH

(PARTNER)
MEMBERSHIP No.:'1'l 1 052

t
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SHAAN INFRASTRUCIURES AflD SHELTER3 LIMI'ED
C..h F,ow Strtom.nt tor th. y..r.ndrd ll t srch, 20.t2

Prrtlcula13 For thc year ended
3t March, 2012

For lho yrar endcd
31 MJrclr. :(r I 1

? { I t
Cash flow rrom oporatlng actlvltles

Nel P.oftl / (Loss) belore extraordrnary rtems and tar

Dcprecialon and a.nortisaljon
Provison Io. impairme.t ol fixed assets and intangibtes
Amorlisation ol shar€ jssue erpenses and discount on shares
(Prolt) / loss on sale / write oll ol assets
Erpense on employee stock opt6n scheme

hrereslr.acme & Oiher ncorne

Net (oarn) / loss on sale or rnvestmenls
Rental 6come lrom investmenl properltes
Renlal rocome fro.n oF€ratang leases
Share o, profrl lrom parlnershrp llrms
Share ol grofil lrom AOPs
Sha.e ol profil kom LLPs
LEbill,es / p.ovisrons no longer required writlen bact
Altuslmenls to lhe c3rrying amoirnt of nvestments
P o,rs.on lor losses ol subsdrary .;oml!3nres
Pro! s on lo. doubllul trade and other receivables, toans and advances
Provrsron lor estrmated loss on derivatives
P'J! s,!.1.) wa,..nly

I P.oL.r, , lo esl,-areo losses on orerous conlrads
I Prov,s,on lor conlhgenoes

I Olhe' .o. clsn cnarges isoecrfyr
I Nel !nreahsed erchanqe {Aarn) / toss

I

lOpc:Jlrng L'o'.r ,{loss) be,o,e worr,ng caD'lat chaages
1C tano --s tt "or^,no."or.,
1-'^o,"st-".s a, 

--r,ea"et 

/ dec.ease t^ ooetahng assets

Trade rece,vabes
Si'.n l€,rn loans and advances
Lona.rgrm loans 3nd edvances
Other cufientassets
Olhc. non.current asrers

Adlusfients lor increase / (decrcase) in opeGtjng liab lies:
Trade payables
Olhercunenl liabililies
Ollle. long-ter.n liabilities
Sho(.lerm orovisions
LonO-lerrn provisions

Cash llow korn exlraordrnary ilems
cash gene.ated kom operalions
Nel rncome lax (pard) / ret.rnds

Ne( cash llow lrom / (used In) operatiflg actlvlttes {A)

16.556

10 060

12 786
2!:5:

r5 83C

5 aL)c

(5 3. i': i,

I

I

t- 1 |i'
I

I

!

:

I

I
i

l

(1 O/5 t29

6.a24
15.01 7

(rr:air
9.012

{479 756
(450 404 (:.13 r: )

1,150 40,i



SHAAN INFRASIRUC1URE9 ANO SHELIERS LIMI'EO
c.!h Flow Stlto,nent lor ths yorr onded ,l ffarch, 2012 lContd.l

B. Cash flow actlvltles

For the ycar errd0d
l1 Mrr'.h. ?011

(5 E!e)

Caprtalexpendilure on fix€d assels, includrng €prlal advances
Proceeos lrom sale ol lixed assels
lnter-corpo.ate depos(s (net)
Bank balances not considered as Cash and cash equlvaients

t

Cur.erl'nveslmenls nol considerec, a5 Cash and cash equivalenls

, Prc,aeeos kom sale
P!rcirase ol lo, g-lerm inveslments

Subsidrafies

.Joirl veotures
BLsr.ess unrts

' Otlrers
Procpeo( kon, s3 e ol long-lerm ,nveslnenrs

SLL-'o,arres

- Jornl ventures
- Eusrness unrls
. Olhers

Jo'nl ven(r.es

- S!bsidianes

. Jonrlvenlures
' \)l'rcrs

. Jc.r ,e.l!res
olr'crs

D vdend recerved
' Subsrdranes

Jo,.l venlures
. Olhers

Olner hcome Recerved
Renlal rncome kom inveslmenl D.operlies
Rental ncome kom operating leases
Arnounls recerved kom parlnershrp frrms
Amounls recerved from AOPs
A.iounls recerved lrom LLPs

Cash llcr lrom exlracrdrnary iterns

Ncl rnccme lax lpard) /.elunds

Nel cash flow from / fused ln) lnvestlnq acllviiles 1B)

t2io6)

t
1

rto ,-, 
I

i -o:: lii

For tns y93r e[dod
3l Uarclr, 2012

a I ?

t2,

;



IiIFR ITFUCIURES ANO IHELTERE U l?ED

,r'jtiirncm ror tl! yol, a!d.d 3t mlrch, 2012lcontd')

{549,333}
rr35 9:2

66a 9

86 619

86,6 i -.

, ierms of our report
Inl. Shah & AaloclatE3 For and on behall oflhe Eoant of Dlrecto

Place r Ahmed::li
:2nd

is! Ac4cunuhts A

Dsnrrz- st-"Jz--[r€Al
It1{

rri---::

Oate 2nd

iLi
rre,1



NFRASl'URCl't] I{ES AND SIIELI'ERS LIMITEI)

Companv's I'hilosophv orr Code of Covernancc:

ANNUAL REPORT

is given in order to enable the shareholders to get
of the company is to act in the best interest of its

As per thc listirrg irgrcerrenl clause'19 this repoil on Corporate Co\ernince
a true and lair vicrv of tlrc cornpany's policies and procedures. The main airn
shareholders. custorrcrs. erlployees and society.

The Board ol f)ircctors is corrprised o1-J menrbers. All the Directors are Non-Executive Directors.

Kalpen
Sha h

Pradecp Bachublrai Slrlh Non-Exccutivc
Director

Non-Erecut rve
Dircctor,' I

Non-Executive

2.

Your cornporr_r hls bccl proriding a true and tair rieu of its accoLrnts and policy matters to the shareholders through full
transparency and tLll disclosure. For the compcn), it: shareholders interests are on the first prioritl ofconsideration $hile
taking anl dcci;it,l

Comnositiol of llortrd ol Directors and Board llleetings

Director / I

Fivc llourd N'lcelirtgs rrcrc lreld during thc 1'ear 201 I - I2. The dates on which tlle meeting hcld rvere as follorvs: 30l01l20ll,
30/06/20ll,JllU7l20ll, Jlll9/2}ll,3ll0l/2D12. The maxintum time gap bctlveen any tlvo meetings was not molEtfiat four
catendar months. None of the directors of the company was a member of more that l0 committees nor was the iirairnian of
more than 5 conrnrittccs across allcompanies in rvhich hc/she was a director.

Audit Collr rr it trr

l-he Board ol I)ir..l()rs had constituted an Audit Committee, cornprising ofthe follorving directors. The terms ofreference of
the corrlnrittc. urj a\ Fr(r!'idcd under the CIause 49 oflhe Listing Agreement and Section 292,4 of the Companies Act. 1955.
'Ihe contnrittre rcr illes the accounting policies lrarned by the company and gives suggestions fbr modification ofthe same as

and *hen rerlLrired. Thc conrn:inec also overlooks the intemal audit section of the compan),. The committee mel on thc
folloryin! drt.-. lo lrr lhrorrglt lhe ci)mpan\''s accounting policies and presenlations.

3.

Composition and ;\ttcudaltcc ol' Audit Conrnrittee

Na rIe of l\l ! rit Ltt \ 0f ,\ ud,t
Cr rlr,r ittcri

R:l ubhai N i:illumar lllval

P;adcep []. Slrllr

:i(5)

5(5)

.{llrn{iancr Prrli(ulBrs No. of Dir..lor-shiDs othcr than this &
)t€mb.r-ships

(l,,ral 5hcl,ii I \G\l

Kaushal P Shrlr

Rajubhai N itinlu nrar

Raval

C ha irm ah - N on - E rec ut ir c
D irec to r

Design ation

Chairman-Non E,'.:cutii,e D .-:ctor

Non Executir e Direcior

Attendance Particulars
( l\lcetiir gs Attended)

Kaushal P. Shah Non Executive Director -5(5)

.l.ting iI l]oxrd of llirr.lors



RI:IUIIES 
^ND 

SIIELTERS LIMITED
ANNUAL REPORT

Remuneratiotr oI l]ircctors and details of Director's Shareholdins

rhecotnpirttrt]((Ll5l()Jls.luS(JllpecllnirryrelationshiPortrlnsaclion5ofthecr.ecutire&tton-erecutivedirectorsvis.it.vis
the colllPon\

Apartliottt5ittil]glccslhutalegenerallypaidtotheDjrectors.loranendingBoarrl/Committecmeetings,nosignificaut
matcrial trlrlia.lions ltavc becn 

",lJ" 
i'itt' t'he executive & notr-executive directors vis-ir-vis the colnPany'

'Thc CotttPlrrt' ,l:lrll Llistlor; tlte tttlmbcr olshlres alrd c()nvertible instrunleols held hYnon-executive directors in the annual

report.

Dctails ot [)irc.t,rr . Slrrrrchcrlding itr rlre Conrpanl are as lbllo\!s'

,

No. of Shares
5 13300
i 10100

Nil
Nil

Sr Nxnrc ol Dircctors . . ,- .

. _\1, li.rlpgrr l{illrleshbtral5llan 
-tl, -l'r'r.r.. 

gll,r. hrrbhai Shah

M r'.1'.ru.hul P. Slruh

4. Vr.Ral"bh",Ntltn -

Code of Conduct

The Board {)r.!jrL(r,)rs L)r \ our conrpan) have lard down a code.olconduct ("thc Codc') apPlicablc to all Board oi'members

ard se ,io,r.L..r! ( , )Ljr rr l,cr \()r.ct :?iii,,,l .;;;:;;"4 d,:c laration rioi, ,L.l lui""-ni^g biittto' uf 1o" compan!' to the €lrect

rhara, lloard.rtrrr[>cr:arrd,",,,"rr,;;;;";;;rif";r"r,,.r or your.o.i"n. t''rr.,imi..a corrpliance *ith the code lorms a

part of this RtPorl

Dccl:lrdtiotl

As pro\idcd rrt,dtt Cl.r'r-c t9 of1-istrug Agrecment \\ith the Srock Erchan3es the l]uard

Mani,.!cnrLIrl l'ir '.'t tcl l..t'c urrrrnreJ?orn"pliancc uitlt tlre Codc of Conducl lbr the \e'tr

Share'f rlnsftr Cunt lnvcstor Crievance Contmittee:

The Board lriti c!)rlsliltllell a Share Transler Curn lnvestor Crievance Comtnittce which

lnvestors' gt icvlttces'

'i Co ttt ltositiott

K:,,:1,.,1@
L.,,1..' rr sl'"fi- f--.\9'!l;r"-c141"qU"ttll -
, rlrr(rl .rr \. I{ri'rl T Non Frecrrtire Dircctor l

Conrrrrittee lras bein .,'nstituted to adninister the 1''llrrving Activities'

s. Sub ljirrrL' r I Shar' Lcrtifir'rtt
i. Cor ..olidatror' I lblios'i. 

i-f,",.ftofa"rt ::cluesis Ir-rr Denlatrrializatiorr'rf sharcs

j ii,"r.ttota"tt rcquests lor Rematcrialisaiiott ot'shares

6.

1.

Mcmbers and the Senior

ended I l'' Ivlarch. 201 I.

looks after shareholders' and

The S1, rtc lrillrslaI Ctlltl lll!cstor (lr evance

a l_r:trsfer to sllatcs

b. Tr.,,rsm ission share

c. lssLrt ol l)trpliclttc shirrc Ccllificetes

d. Cltange ol StiLtus

e. Change of Nartte

f. TransPositionofSharcs



ANNUAL
}.rr.rasruRcr u R!:$l o r:ll!!fEls-!.Mlf!9

'l he cotlntittec
duplicate share

reporting oflhe

Details of last thrcc ACllt

lrrcuts liortt titue lo ttttl< :lllJ ilppro\cs tlte tr'lnsfer and tratrs'ttission of slrare' deletion

cenif.icatcs ctc. The conrrnrtre. t." ii,r,. t'pr"",pi ana .lfe.tir. redressal of investors'

sar]e 1o the bo 'd of Directors'

,; to. rrt shareholdcrs' contpluirrts reccircd '- Nil

; N; ;i;;;;;i"i"'' n* '"r"J 
i" the satisfaction ofshareholders - Nil

, t'to. uf pending share 11xn5i's15 ---- Nil

of names. issue o:
comptaints and the

I Ycar

2008-09 I
Ir

I

l0'09/09 IL30 a.nr.

i0i 09'10

J

(l) No l{esoltrli!rrrs \!crc Pul tllrough postal ballot

i:i tin st"t 'ii ll!\'r L:li'|)rr*r'te p ts:e J

Notes on Dirtctorli' irD,)ui'ltrllj !!'/ rcaDl)oinllllctll

ShriKatpcrrRshirlrlutire:blri)l'rLiorrirtthcerlsuilrgAnnualCeneralN'leetingandbcingeligibleoflershirnselffor
reappointtnenl.

ShriKalpenR.shahis(iradtratct]chasgoodexpcrienceoftlnance.ilrveslment,lnolle)lrrarket.accountsandadministration.Your
Directors recotrrnrend lt i' tllrotnttrlcnl'
Details oIother Dircctor"l'ips ' Nil

Demai / Remat of Shltrci

The company has ttot opte<i li)r elcctrorlic mode lor its equity shares

Disclosttrc

(i) 
?;::'J:l::,:ll,l;$:iil''Jii",:i:illj',"L::T:lr:,#.rjl,fll::xi ilJ"l:;;.*:o:1,;,,'J::il::T ll il;3"T,i:
ti(. rt.,L l.r.'5( :l.rll 'acli' _' Jo llot llil\ '' 'tll polclllr': col

1r.;tjr,ir(r.onj ,, i,t, ,t," t."t0,.'.r' ;-r,iii;.'i ,,r'; i;;;, a;; ut ",,,', 
Iength rnd arc done [or cotrrirtttit! oI busincss'

( ii) Derrrltic: .rnd strictures im: oseLl lrtt ilre Contpany by Iile Stoci'

,],, ,,"r'r, ,:"1, t"f.,.d io capil'tl rnarket' rl'rrittg thc Iast 3 1c':rs'Details ol notr ''onrpliatri'r b5 thc conlpan;

Eral,"r-." or Sl lll or.111\ 
(:: ttltor) Allthoritie'

Nottc rn Itsl 1llrc. \'ears

2010-l I

No. 0f SPecial
llesolut ions

Passed

E- rol*".atr"'r, ComPlex' oPP'

Sahlrnlnd College. A nrbarr adi'

,rhmcd.rbrd-i800I5

03.00 p.nr. n riJ. [i,l',atr*u ConrPlex' OPP

Sahjanand College. Anrbarr adi'

Ahnredabad-l800 I 5

E- ro+ l*"0t"* comPlex' oPP

Sahjanand Cr.rllege Ambawadi'
Ahnredabad-3 800 I 5

I l.i0 a.m.

(iii) Code o[Corrdirtl ibt' I'rn'cn:ioll o{ lrrsider Trr ' ng anJ C':ie ofCorporate i]i:closure Pr':ctices'

vcnue

I

It__
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.\ INFRASTURCl'URES AND SHELTERS LIMITED ANNUAL REPORl'

(iv)

l)urruirttt lo llrc Sucurilics and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations, 1992, as
amenderl, tlte company has formulated, adopted and implemented the Code olConduct for Prevention oflnsider
Trading and Code oF Coryorate Disclosure Practices.

( lr() ( l'1) ( !rtili!iilion; /\ Ccrtitlcation lionr the manaling Dircctor (CEO/CFO) and Scnior Manager Finance in
ternrs {Jl CLrusc ^19(V) ol tlle Listing Asreernenl rvas placcd bclbrc the Board ofDircctors.

Mearrs of C ornnrurricutiuu : Hulf vearlv and Ouartcrlv results

The quanerly as rvell rs the halt'vearlv unaudited flnancial results in the prescribed forrn are taken on record by the board of
directors at ils tntetirrs rritlrin one nronth oflhe close ofeverl'cluarter,' halfvear respectively- and the sarne are fumiture to
allthe stocL .\-lrirrl!! i 'rltctc the courpan\"s sltrre are listed. 

.fhe 
resrrit arc also published i tqo ne\!spapcrs. one in English

and the othcl irr r:3iururi larrguage.

Cenerrl Shirchi)ldsr I lforrilxtion

Arlnual Crner l Mcelins Dctails

l)atc :

Time :

Venue :

J9 lltg ;2tt I 2.

.i l)lt I

ll-10-i. Karntjhenu Ct.rmplex. Opp. Sah.lanand Collcge. Arrbauadi, AhrnedabaLj - 130015J
-J FirrJnci;ll ( :,1( J.r tt(rrtirlrr( for lhe \err 201l-:012):

L Dare of Book Clostrre : 28t09/2012 TO 29t09t2012.
2. Dat.,& Venuc ol'ACM :29/0912012 al E-10.1. Kamdhenu Conrplex. Opp. Sahjanand Colleee. Ambawadi,

 lllr,c,li.l.r!I - I ll()0 I 5

o

ltr

o

O

o

i. Financirrl Calerrdar' 2012- li
- l"irir Qr,arrc.l.\ I{eiuits : [-ast rveek olJul),.2012
- lliril \ r.rri\ l{r:,ulls : I-ast rreek oIOctober. ]012
- lhird Qulrtcrly l{csulrs : [.ast week ofJanuary.20l3
- Fourtlr Qrirrterl), Resulrs : Last rveek of April, 20 l3
- Annrral (itncrirl lvlceting : Scptetnbcr, 2013

Dividc|ld D vr,'cr.( l) l(:

Resistcred ()l;ir:c

Listint on StoeL Ercharrgcs

llemat lSlN Nurr,bcls irr NSDL And CDSL for eeuitv sharcs

.Stock Codr

,stock I Cqnrpalr (lorle lnd lllrket Data

: E- 104, Kamdhenu Complex,
Opp Salrjanand Collegc,
Ambawadi. Ahmedabad , 3800 l5

; Thc Stock Exchange. Ahrnedabad

l impanr.,s sltares lt: r'c ti(,1 i)r.rl tradcd during thc iast vcar

Share Transfcl SvslcDr .t Drlrlatcrialisation of Shares

,\pplication lbr rr.r;.til ul slrlres are rcceived at rhe Regisl.red Ofllce ofthe Company.
r:rC rctulrrctl rvitlrin I Dcliocl r;l l5 dars from the liirte ofreceip.t, ifthe docurrenis are valiil

Sjrare transler would be regist.red
r:r all respects.

10.



a)

INFRASTURC'I URES '\ND 
SItELl'ERS LltlllTED ANNUAL REPORT

pursuanl to llru Ir,rrisrorr ol-sccrion l{)5n(5) oltlrc Conrpatrics Acl l956 no dividend is lying unpaid rvith the company as

on to dillu-

o Pecuniarr"l ranslictiottr rrilh tlrc tton trccutive Direciors

'l'he CorIpanS' lrils rrot clrlcrcd inlo uny Pecuniary tralrsactions \rith non-executive Directors during the year-

:l Sharc tloklirrs I'r!.,!-!.,l-!

The Shareltolding 1)irtl!rn rs orr i l '{Jl'2012 are as fbllorrs :

Cat(s0ric5

l'r.rtttoters
I).rsons acti|lg in cOnced

Mlrtual ftinds. U'1'1. Barlks

Il,rrrrtc tll lnstitutiotls. Itlsttr:rllcc Cotnpat:ics'

Central ,/ Statc Govl lnslitutions' Non-
(;. '\ (r:lrnelll lttslrttrlr,ttt '

\ )llrrls
Grand Total

No. ofShares % of hol4ing

2'761500 39.89

4161700 60.11

I)isrribur'orr ol :i,,rL-lr, lJi r' rr' otr -ll 0l l0l: is 'r' Lrnder

hltrcholLlcr'No. of Equitr Sh:r, r'' \r) ol sl

_ ,_ !!..f,r __ __l
Lcsr rlr.rrr j(,d i08 

I- sorto foou - rt 
I

1001,"1000 ' 5'

- 2oo l ,; ;,)i,u - 

--f_-3001to.1000 I l8

400I to 50oo 1 04

2U

ToTAl-

o/o ol No. 0f Shares 9/. Of Capital

2.12-l"50
l.l9

.t0.26 147000

3'7 .12 249100

6.67 82200
0.40t.3l 27900
0.99

024
2.41

88.9 9

100.00

2.35 68400

052 t6700

| 161 170900

I q t5 6161000

I r 00.00 6923200

l

-l

-l Otttsliltlditrg (.!,.41 ' ,\i)'t\ / tV:'rrants t).r Corllcrsiotl itlstrumcnts'

Cottrtrsiort ll,,t" ,tr,J like i'rtortct on couitv

Plan t L,ocati,rr.

lnvqstors' Cor-rc ittottdtirct

:NA

:NA

: E- ir' 1, Kanrdhenu ComPlex,

Opp 'cahjanand College
.A,nri uu adi, AhrrredabaC 38001 5

: Shri Kalpenbhai R. Shai:
! Name tlf lltc C,rrtltlli:ttrtt Olficcr

b)
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ANNUAL I{EPORT
HAAN lh{FRn\lLrR-( ILl{l''s '\\l) sllEt-TERS LlMll'ED

E ComDliance Certificrts of the Auditors

consulnPlioll ol illLelrcy

I \iiri I ' r rl 1 t,.'rt ,r':rlls I'
3 ltttltlr., .)l lll..,jt l'e\ | l)

corrsiSlri.ll Ie: r1l.

A cerliliC l,i liL,|ll tlte rUditL]rs of the conlpany regardillg con)Pliance ol'conditions

u,,t.ter.t,tur. l9 r,! tlr.'listrrr. ABreemcnt is atiached io tliis Repon'

of corporale Covernance as stipulaled

ANNEXURE -,4

(A) CONST;RVA llON Ol' l:NEl{CY r ni.a.r^r( nerc,rnallv Dav arten
l. Energy cotlscruat,on rneasures taken : NlL. Howevcr Directors personally pay attention so as to mlnlmlze

l)r'Lrlcrsul. il rrttr. hcirl3 inrplenlenlciJ tbr redrrctior of consurnplit.'tt ol cncrg!: rrlL

irnd (2) ol abovt. Duc to pcrsonal attljntion ol Directors the Cc'rtnpany- has achieved

..1 l-o(irt . r'( rli ar)rrsillllption !lld cnerg)' constrnrption pcr nnit oI production as pcr Form - A : NOT APPLICABLE'

(ll) IECttNol.o(i\' \lls()l(1'j I loN
l. !tl-5F.,\l(CIl & t)EVULOPtvIEN-f

l lte Cotrtpattl lrls not so tlr fornrally established Research & Developnlent wing'

2. .l 
I t ll\(;1.(ii;\' ,\llsolll'l loN. ADi\l''l-loN & lNNovA-f loN:

.lIe uu,rritirrr) ,,t,,,,yr"t.a"pr- iir.lt Lrp datcd $ith tlrc- all latest technological iltnovarion by way or constant

cotntrt ttrt icar iot ts ,r'irh aonsuiring e*pens' Efforts rrc lnade to reduce cost' rrnprove perfornlance ctc

(c) I:oRI l(l\ l'\. rl\\(il L\ll\lNC ot-;'l co
_t I I ot,rl lor. tr,t ircirlttge used

l. I-otal Iolcign crcllattgc eatned

.NIL
'Nlt.

Date: 131 Orr.lcr Ot l.]oard of Directors

t..oI{ ISIIAN IN FRASTRT:CTTIII,E .\ N I)

sH ELTER Lll\llTED \-\7,/

w-^ry\ ornrcron
Place : AHMEDABAT,

t


