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ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED ANNUAL REPORT

NOTICE

“utice B+ hereby given that the Annual General Meeting of the members ol ISHAAN INFRASTRUCTURES AND
SHELTERS LIMITED will be held on 2%th Seplember, 2012 at 300 pan. at the Regstercd OMoe o the company
[Z-104, Kamdhenu Complex. Opp. Sahjanand College, Ambawadi. Ahmedabucl - 350015 o tranaws the athesss,
Norma! businesses:

N1 To recebve. consider and adopt the Audited Accounts of the Campany for the veas onded asoon
31t Mareh. 2012 and Balance Sheet s at that date, together with the Reports of the Board o Directors aid
Auditors thereon. .

02, To appoint a Director in place of Shri Kalpen R. Shah who retires by rotation and being eligible. offers
himsetf tor reappointment,

03, Te appoint Auditors of the company, to hold office from the conclusion of this mcetiay annd the pnchues
ot next Annual General Meeting of the company and 1o [ix their remuneration, '
NOTES:

I, A member entitled to attend and vote at the meeting is entitled o appoint i pross 1o atend and sole mstei!
of himself and the proxy need not be the member of the company  The proxies my order 1o be 2tiectinve mus
be submitted at the registered office of the company not less than 18 hours before the commencement of
the meeting. '

2 The Register of Members & Share Transfer Books of the company will remam closed from
September 28, 2012 to September 29, 2012 (both days inclusive} in conncciion with ensuing
Annual General Meeting.

3 Members are requested to inform the company of any change in their addresses imedintely su as to enable
the Company for any further communication at their correct addruesses.

4. Member holding shares in identical order of names in more than une folio are requestad to wriie o the
Company enclosing their share certificates to enable the Company o comsolidate their holdingn woone
folio.

3. Members/Proxies are requested to bring the copy of Annual Report and atiendunce she dals Bihed ool
with them to the Annual General Meeting. as extra copies will not be supplied at the mecting,

Date : 2™ September, 2012 By Ovder OF Board of Directors
Place : Ahmedabad FORISHAAN INFRASTRUCYURES AND SHELTERS
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ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED
ANNUAL REPORT

DIRECTORS’ REPORT

The Members,

Your directors feel pleasure in presenting the Annual Report on the business wnd operitions of the company und
Audited accounts tor the year ended on 31 March, 2012,

FINANCIAL RESULTS :

The company has made 2 PROFIT of T.0.16 Lacs before provision of Taxation during the vear unider report.

(Tt Lacss
Particulars ; Current Yeur Previous Year |
2011 - 12 | 2010 - | i
I |
Sales & Other Income ' 22614 i S 1L
Profit / (Loss) before Depreciation & Taxation .26 (0,37 _1
Lessi(Add) Depreciation (010y | edd i
Profit / {Loss) before Taxation 0.6 (0.34) |
Less/(Add) - Prior Peniod Adjustments ' . boo ooy |
l.ess/( Add) - Provision for Taxation : 0600 ___i - noy
Profit / (Loss) after Appropriaticn o.le R LU L ) R

i Deferred Tax Asset/ (Liabtlities) ! wrin 0 o
| Add. : Balance Brought forward (73.93) | (733w
Balance Carried forward to Balance Sheet (72.99) A

OPERATIONS @

Your Company has Turnover of .22,614.030 during the vear & the net profit tor the year eaded on 31 March 2012
amounts to <.0.16 Lacs.

DIVIDEND :
Y our Directors do not recommend any dividend on equity shares for the year ended 317 March. 2012,

FIXED DEPOSIT : The company has not accepted any deposits from the public during the year under review.

AUDNTORS' REPORT :

The comment made by the auditors is self explanatory.
DIRECTORS ;

shri Kalpen R Shah retires by rotation at the ensuing Annual General Meeting and being eligible. olfers himseli for
reappotntment.

CONSERVATION OF ENERGY, TECHNOLOGY ABSOPTION, FOREIGN EXCHANGE FARNIGS AND
ouUTGO

Since the company is not engaged in maufacturing activities, the infcomation e required under Ve provistuns
comtained in Section 2! (1) (e) of the Coun nanies Azt 1956 read with the Compu es (Disclusare af sartivalars
the report of the Board of Directors) Rules, 1988, with respect to conservution of cnergy and tectmology chaipnion
are not applicable. There is no foreign exchunge earnings and outgo durinz the year under review.




ISHAAN INFRASTR
ANNUAL REPORT

CORPORATE GOYERNANCE:

UCTURES AND SHELTERS LIMITED

! The Company has mainly ¢

omplied with the recommendations
Report on Corporate Govern

ance together with the Certificate fron

PARTICULARS OF EMPLOYEES:

and cede on Corporate Governance.
Y Auditors is provide in

A separate
ASUPANII Annexre

The company has no employee for which the particulars as envisaged Li/s. 217

(2A) is required 15 be given.
AUDITORS :

The Auditors, M/, §

amir M. Shah & Associates, Ch
Mceting and being el

artered Accauntants
gible, offer themselves for re-appo

....... Arn
intment.

ual Generat

DIRECTORS” RESPONSIBILITY STATEMENT ;

The directors declare and confirm:

(A} thar in preparation of the an

nual accounts, the applicable accounting standards h
with proper explanation reja;

ave been followed aluny
ing 1o material departures;

(B) that the Directors have selected such accounting

Judgments and estimates that are reasonable

< aftairs of the Company at the end of tf
company for the that year.

consistently and mage
dtrue and fair view of the state of
March, 2017 and o e prefit of the

and prudent so as (o give
1e financial vear ended o 3

! adequate accounting records fur
the Companies A 19356 tor
raud and oy

(C}  that the Directors ha
the year cnded 3)% March 2012

FHT LW igs,
(D} that the Directors have

prepared the accounts for the financi
concern basis.

al year ended 31 Aape), 2012 6n s going

APPRECIATION:
== RELIA TION:

CR R Y I
pany’s progress. We are also grateful to the banks fo
continued help and co-cperation,

i [l

rtheir

Date : 2™ September, 2012 By Order Of Board of Directors

FOR ISHAN INFRASTRU

CTURFE AND SHELTER L MITED
}1/ . \WL
Plice - AHMEDABAD IRECTOR ’




pir M. Shah A

AUD!TORS REPORT .

f'o
The Members
ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED

e have awdited the attached Balance-Shest of ISHAAN INFRA@TPJPTUF\’F:S AN"* thLTLRS
LIM!TED as on 31st March 2012 and the Froit & Loss i . S :
annexed harets These financial statements are ine respes .

responsibiliy 1s to express an opinion on these financial s[afemem:. pased on our audrt
Ve conductad our audit in accordance with auditing standards generally accepted o Indha T
Standards require that we plan and perform the zudit to obtain reascnable assurance about whplher
the financial statements are free of maternial misstatement. An audit includes examining 2n a test
pasis, evidenice supporting the amounts and disclosures in the financial staterments An audil also
includes assessing the accounting principles used and significant estimates made by management
as well as evaluating the overall financial statement presentation. We believe that our audit provides g
reasonable basis for our opinion

As required by the Companies Auditors’ Crde-. 2003 1ssued by the Central Governmunt of o
terms of Sub-secton {4A) of section 227 of the Companies Act 1858, we enclase in the ~Annexure
statement on the matters specified in paragraphs 4 and 5 of the said order

Further to our comments in the Annexure referred to above, we reporl that

3] VWe have obtairsd 3l the nformation and explanations which o the best of owr
knowledge and belief were necessary for the purpose of audit,

it} In our opinion, proper books of account as required by law have bear kept by the
company so far as appears from examination of the books;

iti) The Bzlance-Sheet and Profit and Loss Account dealt with by the regort are «n agreement
with the books of account;

iv} (n our opinion, the Profit & Loss Account and the Balance Sheet compiy with, hs
accounting standards referred to in Sub-section (3C) of Section 211 of the Companies’
Act, 1956 except AS — 15 (Revised) as mentioned in accounting policy.

V) on the basis of written representaticns received from the directors of the company as at
March 31, 2012 and taken on record by the board of directors. we report {fiat no directer
is dlsquahfed as on 31° March 2012 from being appointed as director of the company
under clause (@) of sub-section (1) of section 274 of the Companies’ Act, 1856

. Samir M',,S,ha.h
i



Date
Piace ;: Ahmedabad

Ity pur cpinion and o the best of our infarmabion andt a.
us the accounts read together with hotes therenr me
information required by the Companies Act. 1958 s th

true and fair view in conformity with the accounting pr *Pm'hb gml atiy goonpiat e
Subject to,
i flote 21 of notes to fimanoial siben 08 odara
possible wiminution in the vahus 0 st . a
aggreqating o 47 25 Lacs
i} Regarding doubtful recovery of loans and advances. noi clamniig wilerest

thereto as amounts not ascertainable &t present and not prov icd=d fo

i) No interest is Charged/ recovered on Loans & Advances hsssls
a) inthe case of Balance-Sheet. of the state of affars of the company as 3t 31st March,
2612; and

£} in the case of the Profit & Loss Account. of the PROFIT for the vear wodes on X
t

¢) in the case of Cash Flow Statement. of the cash flows for the year ended on 104l

date
pmmmeFor SAMRM. SHAH & ASSOCIATES
TAEUAES T CHARTERED ACCOUNTANTS
{ ';1;':;-\ " FIRM REG. No.. 122377W
\ o, ¢ ; :
_ S ammm sHan
2™ September, 2012 . (PARTNER)

MEMBERSHIP No.: 111052

(%)




{i)

{1

(1)

(iv)

{wi)

i3
ANNEXURE REFERRED TO IN THE AUDITORS REPORT TG THE SHAREHGLDERS G ISHAAN
INFRASTRUCTURES AND SHELTERS LIMITED ON THE ACCOUNTS FOR THE YEAR ENDED
21°T MARCH 2012

i b~

{a) The Company has maintained proper records  showing full particaigrs ool g
quantitative detalls and situation of fixed assets

(b} The management during the year has physicaily verified at the fixed ass=:s : 4
the information and explanations given to us, there is a regular Programms of verification
which, in our opinion is reasonable having regard to the size of the Company ang the
nature of its assets. No material discrepancies were noliced on such verification

{c} During the vyear. Company has not disposerd of ar, suUlstantial o omai e f nso
assets

~ -

(a8) As explained to us. the mventory has bLeen hiysicaiy verdied during e L sw 2y e
managemert. In our gpinion the frequency of verification 1s reascnanle.

(b) In our opinion and as per information and explanations given o us the procedures
nhysical verification of inventory followed by the management are ranscrabls and
adequate in relztion to the size of the tempany and the nature of its husimacs

(¢} As per the information znd explanations given to us and on the basis of Jocuments
provided to us, we opine that the Company is maintaining proper records of inventory and
no materia! discrepancies were noticed during the year

(@) The Company has granted unsecured loans to the cempanies. firms or atner parnes
covered in the register maintained WS, 301 of the Companies act. There are eleven
parties The Opening Balance was <67,76,356/-(P ¥ T 64 00 400,11 Toral nne grareed
15 379,22 395/ (PAY,?1,OO,24.SUO/-). However. at the end of the year outstanding balance

is T35,08,000/- (P.Y. <67.76.396/-). -

{b) The rate of interest ang other terms and conditions of the loan given are pruna facie not
prejudicial to the interest of the Company.

(c) The receipt of principal and interest is also regular.

{(d} There is no case where the overdue amount is more than Bs. One lakh

(e} The Company has also taken unsecured loans from the companies frms o =roar AT es
covered in the register maintained U/S 301 of the Companies acl. There 13 one suw,
party. The cpening balance was 35,000 (PY Nil). Total loans taken is ¥10.200 Py

365.000). However at the end of the year outslanding balance is $10.200 Py Is5000
(f) The rate of interest and other terms and conditions of the loan taken are prma facie not
" prejudicial to the interest of the Company.
{g) The payment of principal and interest is also regular.

In our opinien and as per infermation and explanations given to us, there uiw adaquaie
internal controt procedures commensurate with the size of the company and the nature of its
business with regard to the purchase of inventory and fixed assets and for the sale of gnods
During the course of our audit, no major weakness has been noticed in the internal control,

(@) To the best of our knowledge and belief ang according to the infoimation and
explanations given to us. there are contracts or arrangements that need 4o he entered
into a register in pursuznce of section 301 of the Act, Lut the same are 1ol vel chtered

(h) in our opinicn and as per-information and explanations given {o us the transactions
excesding Rupees fivs lakh each have been ma- s at prices, which are ressonable
having regard to the prevailing market prices at the -elevant lima:

{This informatior is reglirsd only in case of ‘ran 'onEoexcesding the calue of 7oz |gkh
rupeesin respect cf any po Ty andin any one Trancial yean

fn our opinion z2-d as rer information and explanaticns given to us, (e Conmipany has
compiied with the nrovisisns of S=c.58 A ant DEAA ¢f 1ne Companies £ 1G53 2- rules
framed there undsr with reasrd to deposits accapted fron cublic,
The company hes net ace= -ad ary deposits "om the ¢, - ic




{viii}

(x)

{(x1)

(xin

{xin)

(xiv)

(xv)

(xvi}

i)

w il

CLiX)

£%)

As per the information and explanaticns gwven o u
gystem commensurate with the size of the Company
informed that the day-to'day activities of the comnany
supervision of directors of the company

The maintenance of cost records has not been prescribed by the Central Governmanl undear
clause (@) of sub-section (1) of section 209 of the Act

(ay According to the records of the Company the company 1has hean regumar i daetssding
undisputed statutory dues, including Provident Fun s T mabe EEIE
Custom Duty, Cess and other statutory dugs with [l Sppropriaie Sulfatae s iy e
year

e were no undispuied

(b) According to the information and explanations proviged 1o us he
demands payable in respect of Sales Tax. Ihcomz Tax Custom
Excise Duty, Cess etc.. where in arrears as at 31° March, 2012 fer a pzrooa o
six months from the date they became payabla

(¢} According to the information anc explanations provided to us there were no undisputed
demands payable in respect of Sales Tax, Income Tax, Custom Duty. Cess “ealln lax
Excise Duty. Cess etc , which have not been deposited on account of any dispute

.
UtV Less

The Company does not have accumulated losses croocding Bfty percent ©
the end of the year. The Company has mcurred cash icsses durning e o
preceding financial year.

The company has neither taken any loans from financia institution and bavk o issued any
debentures and hence so this clause is not applcable

Accerding to the records, of the Company and information and explanations gtver 10 us the
company has not granted loans and advances on the basis of secunty by way of pieage of
shares. debentures and other securities.

The provisions of any Special Statute applicable to Chit Fund, Nidhi Fund or any Mutual
Benefit/ Societies are not applicable 1o the Company

Based on the records examined by us and according 1o the information and explanations
given to us, we are of the opinion that the Company nas not entered into transacuions and
contracts of dealing in shares and securities so this clause is nol applicable

According to the information and explanations given 1o us. the Company has ncl given any
guarantee for loans taken by others from banks and financial inshitutions.

As explained to us and on the basis of the records provided to us, Cempany has not avatled
any Term Loan Facility during the year.

fccording to the Cash Flow Statement and reccds examined by us and acooramg o the
informaticn and explanation given to us, on overall basis, funds raised on short lerm nasis
Fave  prims faciz, not been used during the yeer for long term mvestient anc vice versa

Tre company has nct made any preferential &'-tment of shares 1o parties d compunice
covered in the Register maintained under section 301 of the Companies Act *456. during the
ear so the clawse is not applicable to tre Compary

The Company has rctissued debentur: during ta year s the claves is not o ohwasle 0 the
Company.

The Comgany has nct raised money by any pubi:c issues curing the year so e
applicable to the Company.
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{(xx1)  To the best of our knowledge and belief and according to the information and explanauor..
given to us, no fraud on or by the Company was noticed or reported during the year.

Place : Ahmedabad For SAMIR M. SHAH & ASS0OCIATES
- CHARTERED ACCOUNTANTS
FIRM REG. No,: 122377wW

Date : 2™ September, 2012 ; 463 o, NSAMIR M. SHAH
; : = IPARTNER)
S MEMBERSHIP No.: 111052
“" B-516, Gopal Palace,
Nr. Shiromani Flales,
Opp. Ocean Park, Satelite ead
Ahmedabad-380015




ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED
BALANCE SHEET AS AT 315T MARCH, 2012
{Aumount v IR G
Particulars ) Note As at i As at
No. 31 March 2012 31 Marcﬁi_zg_l_}___

|

A. EQUITY AND LIABILITIES ' ,
1. Shareholders funds |

{a) Share Capital 3 X (

(b} Reserves and Surplus 4

(o) roney received against share warrants

2. Share application money pending allotment
3. Non-current liabilities
{a) Long-term borrowings 5 \/TU,ZOO 5,000
1Y Deferred tax liabilities (net) | - -
o Other long-term labilities . :

fedy Long-Larm praovisions E - ———— .
T 1000 Y - 5,000
3. Current iiabilities |
(a) Short-term borrowings -
{b) Trade payables 6 \/7,929 1,500
(¢} Other current liabilities 701 NP CRE 012
(d) Short-term provisions )
31,949 £ 10,512
TOTAL 31,429,105 | 31,308,272 |
B. ASSETS F o
1. Non-current assets !
{2} Fixed Assets 8 E
{i} Tangible assets D5 1200 25200
{ii} intangible assets
(i} Capital work-in-progress
{iv} intangible assets under deveicpment
{v} Fixed assets held for sale
15,120 25.200
[b} Non-current investments 9 \/,725,660 . 4,725,660
(¢} Deferred tax assets (net) 34 76,630
{d) Long-term loans and advances - -
(e} Other non-current assets 13 . 8B4 7RG 834,786
5,702,196 | 5,635,646
2. Current assets
(a) Current investments
(b) Inventories T
(c} Trade receivables 10 o 574,236
(d) Cash and cash equivalents 11 \_A361,291) 86,619
(e} Short-term loans and advances 12 \/26,088,200 25,012,771
(f) Cther current assets R o
25,726,508 | 25,673,626
TOTAL 31,429,105 | 31,309,272
| ——— == = —
Summary cf significont occounting policies 1&2 [ _

See accompanying notes forming part of the financial statements

In terms of our report a2ttached
FOR SAM!R M. SHAH & ASSOCIATES For and an behalf of . Roard
CHART:=RED ACCOUNTANTS

| FIRM REG, NO.-122377W
n BN *‘H‘i"*‘“vbh

fs('rl.wo %‘Q«erb 6[—\5,Q\4 AP %\

Id
&,\ AL / -/ SAMIR M. SHAH
N T? {PARTHNES} DIRECTOR
R MEMB. NG, 11052
: PLACE : ZHMEDABAD PLACE © =

DATE :Znd SEPTEMBER, 2012 DATE : Z~d SEPTEMEER, 2012




ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2012
{Amount in INR )

8. DISCONTINUING OPERATIONS

12.1.Pre’ 1/ (Loss) from discontinuing oper :tions (before tax})
12.2.Gai~ . {Loss) on disposal of assets / se::.ement of liabilities
attriputzt e to the discontinuing operation:

|
{12.3. A2d / (Less): Tax expense of discontin
(2} on ordinary activities attributabfe t
&) 2v gain [ (loss) on dispesal of assets / sertlement of liabilities

Ling aperations

13. Profit / {Loss) from discontinuing operstions [12.1. +12.2.+12.3)

o the discontinuing operations

Particulars Note Year ended Year ended
No. | 31%March, 2012 | 31™ March, 2011
A. CONTINUING OPERATIONS
1. Revenue from Operations 14 \/ 22,614,030 4,017.315
Less: Excise Duty . -
Revenue from operations {net) 22,614,030 4,017,315
2. Other Income 15 576
3. Total Revenue {1+2) 22,614,030 4,017,851
4. Expenses: |
{a) Cost of materials consumed - -
{b) Purchases of stock-in-trade 16 ‘/22,4 32,071 3,999,532
(¢) Changes in inventories of finished goods, work-in-progress and
stock-in-trade -
{d} Employee Benefits Expense i7 590,000
{e) Direct Expenses 18 46,640
{f} Finance Costs 19 3,295 ¢ fit
{g) Depreciation and Amortisation 8 10,0809 16,800
(h} Other Expenses 20 55,375 |€ 49,053
|
Total Expense {4} 22,597,464 4,072,604 :
5. Profit / {Loss) before exceptional and extraardinary items and tax {3-4) 16,566 ! _[_53,713i
|
6. Exceptional iterms - I
7. Profit / {Loss) before extraordinary items and tax {5+86) 16,560 i {53,713}
8. Extraordinary items -
9. Profit / {Loss) before tax {7 + 8) \/{6,566 ( {$3,713)
10. Tax Expense
(a} Current tax expense for current year
{b) {Less): MAT credit (where applicable)
(c) Current tax expense relating to prior years -
[d} Net current tax expense -
{e) Deferred tax 34 176,640}
{76,630)
11. Profit / [Loss) from continuing operations {9 +10) 93,196 | (53,713)




ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2012

{Amount i INR )

Particulars

Note
No.

Year ended 1
31" March, 2012

Year ended
31" March, 2011

C. TOTAL OPERATIONS
14. Profit / (Loss} for the year (11 + 13)

15. Earnings per share {of " 10/- each}:
{a) Basic

(i} Continuing operations

{ii) Total operations
{b} Diluted

(i} Continuing operations

(it] Totat operations

16. Earnings per share {excluding extraordinary items) lof ~ 10/-
each):
{a) Basic
(i} Continuing operations
{ii) Total operations
{b} Diiuted
(i} Continuing operations
{ii} Total operations

See accompanying notes forming part of the financial statements

53,196

0.02
0.02

302
0.02

.0s
0.0z

.02
oQ2

In terms of our report attached
FOR SAMIR M. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG. NO.~122377W

1

SAMIR M. SHAH
(PARTNER)

MEMB. NO. 111052

PLACE : AHMEDABAD
DATE : 2nd SEPTEMBER, 2012

For and on behalf of the Board

g

DIRECTOR

DIRECTOR

PLACE : AHMEDABAD

DATE

: 2nd SEPTEMBER, 2012

{53,713)

(0.01)
{(0.01)

non
{0.01)

{0.01)
{0.01})

{0.01)
{001)

-



ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED

1 CORPORATE INFORMATION :
Ishaan infrastructures And Shelters timited E-104, kamdhenu Complex, Opp. Sahjanand Coliege, Ambaw whi Ahmedabad- 380015 i
engaged in the business of Property Developers as welfl as Trading in Stationery Papers 1he shares of the canpany are disted with
The Stock Exchange, Ahmedabad.

2 SIGNIFICANT ACCOUNTING POLICIES

a. Basis of Preparation of Financial Statements:

The financial statements are prepared under the historical cost convention, in accordance with Indian Generally Avcepled

Attouating Principles (“GAAP”) comprising the mardatory accounting standards issued by the Inshiule of Laarered ACCOUNTANG.,
of India and the provisions of the Companies Act, 1956, on the accrual basis, as adopted consistently by Lne COMPuiiy.

The preparation of the financiat statements in conformity with GAAP requires that the management of the Lampony
{"Management”) make estimates and assumptions that affect the reparted amounts of revenue and oxpenses fos the year,
reported balances of assets and liabilities, and disclosure relating to contingent liabiiities as 0! the datr of fe fncoial Slte, oy

b, Revenue Recognition:
Al Income and expenses are recogrized on Accrual basis.

¢. Fixed Assets:
All Fixed Assets are stated at its cost of acquisitian / construction including any altnibutable expencos mouired for L g the
asset into working condition for its intended use, less accumulated depreciavon.

Cepreciation on assets have been provided on Written Down Value method at the rates, and in the rsnner prescnbed n Suneduie
X1V 1o the Companies’ Act 1956,

Depreciation on assets and their respective additions / deduction have been provided on pro- rata basis Accarding (o the period
for which each such assets have been put to use.

d. Earning Per Share:
In considering the £arning Per Share, the company considers the Net Profit after tax and includes the post - tax offect of any extra
- ordinary iterns. The number of shares used in computing both basic and diluted earning per share i i GOIERLE
number of share outstanding during the period. There are no potentially dilutive equity shares.

e. Income Tax:
Income taxes are computed using the tax effect accounting method. where taxes are arcrued in the 3w seriog in which relatad
revenue and expenses arise, A provision is made for income tax annually based on the tax liability zarouted aiter cansideding tax
allowances and exemptions. :

The differences that result between the profit offered for income taxes and the profit as per the financial statements are identifigg
ang thereafter a deferred tax assets ordeferred tax liability is recorded for timing differences, namely the ditterences that
originate in one accounting period and reverse in another, based on the tax effoct of the Agpregate 3oLt being comsideres the

tax

effect is cafculated on the accumulated timing differences at the end of an accounting penind based ¢ prevaiing cescted or
substantially enacred regulatic s, Deferred tax assets are recogniz-d only

" there is reasonable certainty that they will be realised and aro reviewed for the appropriatencss of 1o ieapoer - ;4 F
values at each balarce sheet data




Inventories:
There are no closing stocks at the end of year under report.

Employee Benefits:

As per the explanation received from the management no provision for gratuity has been made since none of the employees o.
the Company have completed the specified period of service. However, the same is in contravention 16 tha Accounting Standard
15 (Revised] — Retirement Benelits as issued by the institute of Chartered Accountants of India.

investments:

Investments are shown at cost. In case of shases were market value is not ascertainable face vaiue Ly Lueen considered as markot
value.

Segment Reporting:

The company is engaged in the business of Trading of Stationery Papers. The products are similar 1 nature 2nd therefore are not
subject to different risks and returns. Moreaver, the company caters only 10 the needs of tndian Markets. Hence livere are nu
reportable business segments/geographical segments,




Tssied Durm zhe_
Outsi..nding Amount at the end Df e year

13,868,650
* 48.486.500

38,686,500

£ 486¥.650 I

8,656,500

35,686,50-

{ii} Terms/mghls altached to Equntv Sl‘lares :

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is enm?ed Lee vt per share

In the event of liquidation of the Company, the holders of equity share§ will be entitled to receivé remaining assets of the Compaay, after distribution of all

preferential amounts. The distribution will be in proportion to the number of equily shares hetd by the sharc halders.

{m) Detalls of Shareholders holdmg mare than§ per cent equny shares

Particulars - Asat Asat
31st Maech, 2012 | 375t March, 2011
Kalpen Rameshbhai Shah Nos. | 513,300 513,30C
% Holding 7.41% 1.43%|
Shnﬁ_v Caplease & Serv. P. Ltd. e 462 500. o 452 509

© . Nos.

Rem._t.ja'm T
- .7 % Holding

6685 '




F. RESERVES & SURPLUS

{Amount in INR )

PARTICULARS

. As at
31st March, 2012

As at
31st March, 2011

CAPITAL REDEMPTION RESERVE
BGalance as ger last Balance Sheet

SECURITIES PREMIUM RESERVE
Balance as per last Balance Sheet
Add - Premium on shares issued during the year

SURPLUS / [DEFICIT) IN STATEMENT OF PROFIT AND LOSS
Opening balance

Add: Profit for the year

Avaitabie {gr Appropriations

Less: Appropriations

\l}/zﬁz.?am

93,196

17.339,027]
{53.711)

17,259,544)

{7,392,740)

Closing balance - {7.299,543) (7.392,740)
5. LONG TERM BORROWINGS T
(Armountn NI
PARTICULARS As at As at
31st March, 2012 31st March, 2011
Term loans |
+ From banks
Secured
Unsecured
Frorm other parties
Secured
Unsecured
Leans and advances from refated parties
Secured .
Unsecured
Neelam K Shah \1/ 10,200 5,000
10,200 ERNS A
Total 10,200 5,000
6. TRADE PAYABLES
iAmount in INK
PARTICULARS As at As al
31st March, 2012 31st March, 2011
Trade Payables ® 7.820 / 1,500
Totat 7.920 1,590
7. OTHER CURRENT LIABILITIES
{Amaount wi INR )
PARTICULARS As at As at
31st March, 2012 31st March, 2011
Statutory Liabilities L/f;,?ﬁ? K 739
Advance from Customers
Others
Total

A KR T
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9. NON - CURRENT INVESTMENTS

{Amount in INR }
PARTICULARS Asat As at
31st March, 2012 31st March, 2011
Quoted (At Cost) : e
40,000 Equity Shares of Buniyad Chemicals Limited of Rs.10/- each fully paid \_/4,?25.66{}‘ 4,725,000
(Market value of investrment is not available. Face Value/Paid up value is
considered as Market value)
Tolal <, 725,060 1,725 06
10 . TRADE RECEIVABLES -
(.'\moum_iu_!ﬂ} ]_7 .
PARTICULARS As al Ay al
31st March, 2012 31st March, 2012
Debts outstanding for 2 period exceeding six months from the date they were due for gayment
Secured - Considered good
Unsecured - Considered good 574,235
- Constdered doubtful
QOther Debts
Secured - Considered good
Unsecured - Considered good
- Considered doubtful
Less: Provision for Doutitiul Debts
Total - B 57',j£ii.
11, CASH AND CASH EQUIVALENTS T
[Amgunt in INR )
PARTICULARS As at As at
31st March, 2012 31st March, 2011
Cash an Hand 55,450 % L, A
Cheques on Hand \Vd
Balances with Scheduled Banks in:

Current Accounts - L -
Centsat Bank - Afc No. -1023341255 \W10.763 9,232
Colour Mercantile Co. Operative Bank - Afc No. - 289 \/rl 8,180 ( 9410
Dena Bank \/b,:':as;i i Ll

Fixed Deposit -
Fixed Deposit - -
Margin Money Deposits
fixed Deposits placed with Government Authorities
Totat (361,281 Bu 13
\/
12. SHORT-TERM LOANS AND ADVANCES
{Unsecured, Considered good) {Amoue in INR )
PARTICULARS as at As at
31st WMareh, 2012 31st March, 2011
Security Deposits
Advances to suppiiars
Dalances with Government Authorities
Advances to Statf
inter-corporate Dopasits
Prepaid Expenses N
Others S6LEE, / 25017771
i
Total 2,088,200 | 25,012,771




1 mVINR ]
- Vear ended

Saura e )

A

-[AIT;GHE‘H mIINR !
Year mdcd ’ \'e::r ended
?.lst Maﬂ:h 2012 315( Man:h, .!011

Total e 570

-’ 15. PURCHAS OF TRADED GOODS
. ARG e ENECY

PARTICULARS . . B Year ended Yeargnded
’ : I1st March, 2012 | 31st March, 2011

Puchase’ BPRAEHE ERZITARY _ :
Total 22,422,071 3,990,532

;

37. EMPLOYEE BENEFIT EXPENSES i

{AMeLLL O sk, :
- PARTICULARS e " Yearended .. Vearended . i
DT : T T e 3151:\45.:!1 zu:z 315t March, 2011

,su.ood

o= - 118, DIRECT EXPENSES - R . AR
o ] : : . . {l\nmﬁ;\.[ mINR
" PARTICULARS -~ .- 7 ) _ Tt . Year ended Cyearended . B o
‘ ' © | sastreoren, 2012 | 3isemanch, 2011 |
Loading 46640 | .
i N .
Total - 46,640

-, |19, FINANCE CO5TS
- lAmount in INR 1

PARTICULARS ’ yearended - Year ended
o 315t March, 2012 3lstM:r-.h 2011

Bank Charges 352 f/ 613
BGank Interest . 2706 . m(]n
: : ~- - Total T Lt 6215 |




0. OTHER EXPENSES

{Amuunt i INR }

PARTICULARS

Advertisement Exp

Audit fees

Digital Sign Exp

Professional Fees

Annual Listing Fee (A 5 E£xchange}
ROC Filing Fees

Pricting Exp

kasar

Totol

MNote : Payment to Audltors [Including Service-tax) :

l'cai ended Year ended
31st March, 2012 31st March, 2011
37,2909 15,020
89804 B,273
. 700
. 4,500
22,000 ( 22,060
RERF
a.szse’/
221 -
e sy
" Year ended Yearended

3¢ wtarch, 2012

115t March, 2011

Auditors’ remuneration includes the following amounts paid or adjusted as paid to them during the year

{a} As Auditors 5989 ’ 8274
{tr} for other services
i
8989 | B,273
21, LEASES ® T
The Company has given refundable interest free security deposits under Lthe agreements
' {Amcunt . iNR |
Particulars Year ended Year ended
31st March, 2012 3ist March, 2011
Lease payments recognized in the Statement of Profit ang Loss i
Mimmum future lease payments i
-- Nol tater than one year
-- Laler than one year and not iater than five years _ ~ o
22. EARNINGS PER SHARE {EPS) : - }
Basic EPS Year ended Year ended
31st March, 2012 31st March, 2011
Profit after tax attributable to equity shareholders Al in INRRs, 93,196 {52,713}
Nominal Value of equity share INK Rs MY He
Weighled average number of ordinary equity shares for Basic EPS Nos. 3 9EE,650 3HG8.065
Basic EPS iNR As. 0.0z [0.01)
Diluted EPS Year endud Yo unded
335t March, 2012 3151 March, 2011
Profit after tax attributable to equity sharehalders Amt.in iNR Rs_ 93190, {53.7132)
Add - Interest on dilutive potential equity shares which have been deducted in -
arriving at the Profit after Tax Amt. in INR 8.
Adjusted Net Profit Amt. in INR Rs. Q3,196 53711
Nominal value of equity share INR Rs. 104 1th
Weighled average number of ordinary equity shares Nos. T 855,650 3,BOR DA
Add - Effect of #o. of Equity Shares on Conversion of fu'ly paid up Opticnally Nos.
Convertible Debentures
“ctal Potential Weighted average number of ordinary equity shares Nos. 3 848660 3,808 070
Siluted LFS INR Rs. 02 i
L AT
s T HARE A




[23. FOREIGN CURRENCY TRANSACTIONS :
The Company does not use derivative instruments to hedge its Foreign Currency Exposure. The Company has foreign currenry sposure ps at 31st March, 20617 as
mentioned below.
{Amoun! in INR }
Particulars Year ended Year cnded
31st March, 2012 31st March, 2011

Trade Receivable

24. C.L.F. Value of Imports : GATRCUNL il ]
Particulars Year ended Year ended
31st March, 2012 1ist March, 2011

CH value ol Imports {Trading Goods)

[

5. Previous year's figures have been reworked, regrouped, rearrangad and reclassifhiad wherever
26. Alt sundry debit and credit balances standing as debtors, creditors, holding company and other baldances are subjecl Lo conlirn Ltas

27. Pawisa are rounded up to nearest rupees.

27 In the opinion of the Board, Current Assets, Loans and Advances are approximately of the vaiue staled if, reahised in the ordinary course bl e business

28. Al sundry debit and credit balances and balances standing in sister concern’s accounts are subpect to confirmation.

29. Earning Per Share
{a) The arngunt ysed as the numerator in calcufating basic and diluted earning per share 15 the net oroft ALEUIABIE 1o U o 0t I n s
and Loss account.

{b} The weighted sverage number of equity shares used as the denominator in calculating both bosic and diluted earnings po- sknrs s 31358057

31. Company has during the year granted loans to directors, companies / firms in which such directors are interested in contravention of Sec. 295 of the
Comganies Act -

32 wheraver when origmal bills / vouchers/ supportings were not availatile during the course of our audh!t we have relpe vpo s the o chers o'y g Corlfio o
the directors

33.In Accordance with Accounting Standard [AS-28) on “Impairment of Asset” issued by the inslitute of Chartered Accountants of Indua the carmaany dunng the
year carzied out an exercise to assess the impairment loss of assets. Based on such exercise, there s no imparmeal of Jsoets S oonmpebe - g g i
respect of loss/profit on impairment of assets is required to be made in the accounts.

34. Deferred tax asset / liability {net)
EAL UL 5 )
PARTICULARS ’ ns al As at
31st Murch, 2012 A1st March, 201

Deferred tax liability
Timing difference between book and tax depreciation Lo

Gross deferred tax liability - IR

Deferred tax assets

On Disallowances under the inceme Tax Act, 1961.
Qn Unabscrbed Cepreciation

Gross deferred tax assets

Net deferred tax liability




paration of financial stateinunts. This has signiticantly impacted the disclosure
ents. Previous year's figures have been regruuped /reclascified wherover [Hc] SO

1y 10 Cotrespond vaith the carrns

Ferand on bebhalf of ihe Board

DIRECIOR DiRECTOR

PLACE : AHMEDABAD

PLACE : AHIMEDABAD
DATE :2nd SEPTEMBER, 2012

DATE : 2nd SEPTEMBER, 2012

-




ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED

Grouplngs to the Accounts
Particudars As On As On
31.03.2012 31.03.2011
{Amount In INR) {Amount In INR)
Trade Reclevables
Debts outstanding for a period exceeding six months -
Shivani Traders . 574,236
574,236
Qther Dehts
. 574,236
Short Term Loans & Advances
Depaosits
Others
Agrawal Infrastruture P Ltd v{(.dOO,DOO 3,400,000
Ambic Engineers V550000 650,000
Aswin M Shah JAoo.woo 100,000
B.J.Garment {Sanjay Thakur) - /80,600 00000
Creative Printers 149,596
Dhruv Kansara ‘600,000 200,00C
Ekia . Thakkar J1.750,000 1,750.000
Hindustan Polycoat Jh.500.000 1.500.000
Jaswantsingh f100.000 100,000
Kalpen R Shah - 198,000
Kalpen R Shah HUF T 318,000
KALPESH BAROT \ﬁso,ooa J50. 0
v KANTA J150.000 150,000
K R Investment . 1,844,400
Kunjal 100,000 100,000
Kunjal Ashwin Shah ~/300.000 .
Kunjal Mehta & Associates 1100000 -
Mahavirsingh - 32,000
Moneyzone Ser. Pvt. Ltd. ~538.00u 20,000
Narendra Chavda \ﬁ 70,000 P, U
Nirav N. Shah jas.ooo 146,000
Paresh C. Amin - $5.000
Pacesh Patel 300,000 300,000
Pramay impex - 250.000
Pramodsingh - 32,000
Rajeshwari ~225,000 225,000
Rajlabdhi Inf. _ ~/ 2,050,000
Ramesh C Shah - 1,485,000
Raval Trading V225,000 225,000
Ravindra Bhati ~/'5 000 -
Ring J225,000 ‘ 225,000
Rishabh Fin Services Ltd (Rajesh-Anush) /550,000 -
sandip Kadia 50,000 950,000
4 Sandip Thakkar ~/3,200,000 3,200,000
- SHIVANI TREDERS J1.335.000
Shrikant Shah - 51,020
Shrimad Traders \4’;0.200 76,375
Sona P. Shah ~227 000 277,000
Susnny investment $_4?4 000 1,469,000
Superb Share & Stock I EER 214,000
Tarjani Builders. J1.825.000 1,825,000
day P. Shah J,egc 0oG 630,000
Vinod Patel-HUF LA00 G0 1600000
Viren _ ~306.000 300,000
26,088,200 25,012,771
Staff Advances - z
’ i
26,088.700 | 25,012,771

Page L of 2




ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED

Grouplngs to the Accounts
Particulars As On As On
31.03.2012 31.03.201
{Amaunt in INR) {Amaunt in INR)
Trade Payables
Maimesh Panchal - 1,500
Western Times Publication Ltd 7,920 -
7,920 1,300
QOther current Habilities -
Audit Fee Payable 17,262 8,273
17,262 8,273
Statutory Liabijlities
INPUT ADD VAT 1% 3
VAT Payable b,70d EE]
Provision for ITF.Y, 2011-12 : - _
6,767 739
Sundry debtars having credit balances
Miscellaneous Expenditure
Freliminary Expenses 884,786 884.786
Less: Written off during the year - -
834 785 | 884 78L
-
S—
o .
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ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED
RELATED PARTY DISCLOSURES -

Information about Related Parties as per Accounting Standard (AS-18)

(A} Companies / Firms controited by Directors / their relatives -

Sr | Name of the Concern | Nature of Relationship E
No. o ___l"
1 Creative Printers Control exists ‘r
2 KR Investment Control exists ]
3 Sunny investment - Control exists ¥ o
4 Superb Shares & Stock | Control exists ¥ :
5 | Moneyzone Ser. Pvt Ltd | Controf exists 7 K

(B) Key Management Personnel and Relatives

[ 1] Kalpen R Shah Director |
Y, {2 | Nirav N Shah_ Director |
3 | Pamir Shah ¥ Relative |
4 | Ramesh C. Shah Relative
5 | Sona P. Shah Relative
6 | Uday P. Shah ¥ Relative
7 | Ishaan K. Shah Relative
8 | Kalpen R. Shah- HUF | Relative
9 i Neelam K Shah | Relfative |

(C) Transactions with Related Parties as per Accounting Standard (AS-18) _
Transactions carried out with related parttes referred above in ordinary coursa of & reis
are as follows:

[ "Sr.No. Nature of Transactions Referred to ’il(A) above. | Referred to'in (B) above |
2011-2012 | 2011-2012 ,‘ 2010201 020102001
1 Sales NIL NIL | CNIE b NI
2 Purchases NIL | 4195083 | MiL_ L Nt |
3 Expenditures NILy NiL T R
4 Income from Services/Rent NIL | NiL | NI | NIL 1
\ 5 Income from Sale of Assets N N ,,m_N_lgj
- M8 Rent Paid B NnL'j;_An_g__,_*f-kﬁ__ruktmj NI
} 7 Outstanding Bal. — 31.03.2011 T R .J
P Debtors , NIL G ONIL T TN T
[ Creditors [ NL TN NI ._*ﬂLkJ
[ .1 Loans & Advances | 2485000 | 3712336 | JUS3I0L T 3064000 |
‘ Remuneration Pzid f NIL MiL ] MY
L Siting Fees Paid B s W ST v
Notes
a) Company has not written of or writter pack any amoun: in respoct of oot dun fony o
to related parties,
b) Previous years figures have been mentianed in brackets.
c) Receipts and Payments include Opening Balance Outstanding in e respective

sccounts,




Samir M. Shah & Associates, Chantered Accountants,

sh B-516, Gopal Palace, Nr. Shiromani Flats,
i Opp. Ocean Park, Satellite Road,
B ah Anbawadi, Ahmedabad, Gujarat - 380 015 {India) rcoumir M. Shah

_ Phone : +91-79-26769033, Fax : +91-78-26769033 +91-9825412032
m : E-mail : samir@smshah co.in,

URL : www smshah.co.in

AUDITOR'S CERTIFICATE ON CORPORATE GOVERNANCE

The Members of _
ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED
Ahmedabad.

We have examined the compliance of conditions of Corporate Governance by ISHAAN
INFRASTRUCTURES AND.SHELTERS LIMITED ( "the Company”), for the year ended on 31 March
2012, as stipulated in clause 49 of the Listing Agreement of the said Company with the stock exchanges.

& The compliance of conditions of Corporate Governance is the respansibiiity of the management. Qur
examination was limited to procedures and implementation thereof, adopted by the Company for ensuring
the compliance of the conditions of Corporate Governance. It is neither an audit nor an expression of
opinion on the financial statements of the Company.

In our opinion and to the best of our information, and according to the explanations given to us, we certify
that the Company has complied with the conditions of Corporate Governance as stipulated in the above
mentioned Listing Agreement.

We state that no investor grievance is pending for.a-period exceeding-one month agamnsl the Company as
per the records maintained by the Investors Grievance Committee.

We further state that such compliance is neither an assurance as to the future viability of the Company
nor the efficiency or effectiveness with which the management has conducted the affairs of the Company.

Place : Ahmedabad For SAMIR M. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG. No.: 122377wW

h Aot
SAMIR M. SHAH

(PARTNER)
MEMBERSHIP No.: 111052

& pate : 2™ September, 2012




SAMIR M. SHAH & ASSOCIATES

Chartered Accountants

B-516, Gopal Palace, Nr. Shiromani Flats, Opp. Ocean Park, Satellite Road. Ambawadi, Ahmedabad — 380 015.
Phone : 079 - 2676 9033 / 40308385 E-mail  info@smshah.co.in

--------------- ———

AUDITORS’ CERTIFICATE ON CASH FLOW STATEMENT

-

We have examined the annexed Cash Flow Statement of “ISHAAN INFRASTRUCTURES AND
SHELTERS LIMITED” for the year ended 31° March, 2012. The Statement has been
prepared by the Company in accordance with the requirements of Clause 32 of the listing
agreement with Ahmedabad Stock Exchange and is based on and in agreement with the
corresponding Profit and Loss Account and Balance Sheet of the Company covered by our

y report of 2™ September, 201210 the members of the Company.

Place : Ahmedabad For SAMIR M. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG. No.: 122377W

Date : 2™ September, 2012

MEM No. & \1-.

111052 :

%AHMEDF\BAU \‘i{;'
SeRtn Ao SAMIR M. SHAH
(PARTNER)

MEMBERSHIP No.:"111052




SHAAN INFRASTRUCTURES AND SHELTERS LIMITED
Cash Flow Statement for the year ended 31 March, 2012

Particulars For the year ended For the year ended
' 31 March, 2012 31 March, 2o

A_Cash flow from operating actlvilles
Net Profit / {Loss) before extraordinary stems and tax 16.566 153.7735)
Adiystments for: .
Deprecialion and amortisalion 10.080 16.800
Prowision for impairment of fixed assets and intangibles
Amorlisation of share issue expenses and discount on shares
{Profil} / lcss on sale / write off of assels

Expense cn employee slock option scheme

Finance costs 2706 !
Interest inceme & Other Income

Dhrstdeng income

Nel (gain} 7 loss on sale of investments
Rental income from investment properties
Renlai ncome from operating leases
Share of profil from partnership firms
Share of profit from AQPs

Share of profit from LLPs :
Liabitibes f provisions no longer required written back |
Ayjusiments to the carrying amcunt of investments :
Provision for lesses of subsidiary companies N

Prov:sion for doubtful trade and other receivables, ioans and advances
Provision for estimated loss on derivatives

Provisson for warranly

Provis«on for esiimated losses on ¢onerous coniracts

Prowisian for contingencies

Qther non-cash charges (specify)

Net unrealised exchange (gain) { loss ]
E— 78 : ! 22 506}

Opceratng grolt / (loss) before working capital changes i 1o
Changes i working capital |

I
I

o
[l
ki

LN
|~

I~
F3 ith

Adwsstments for (increase) / decrease in oparafing assels.

Inyenicries
Trade recewables 574 23 EEE
Short-lerm loans and advances 1075420 63 Gun . i

Leng-term doans and advances I
Ciher current assets
Olhcr non-current assels

Adiustrnents for increase / (decrease) in operating liabikties:

Ttade payables §.420 {17 20w
Other currert liabilities 15017 9.012
Other long-lerm liabilities
Short-term provisions
Long-lerm provisions
{479.756) 1517 42y
(450.404) (E43 71

Cash flow from extraordinary items - —— —
Cash generated from operations (450 404} (533 77w
Nel income {ax {paid) / refunds - ’

Net cash flow from / (used In) operating activities {A} (450,404} CLo dsasTaTy




SHAAN INFRASTRUCTURES AND EHELTERS LIMITED
Cash Flow Statement for the year ended 3t March, 2012 (Conltd.}

Particulars

For the year ended
31 March, 2012

Fur the year ended ]
31 Marsh, 7011 ;

B. Cash flow from investing activities

Capital expendiure on fixed assels, including capidal agvances
Proceeds lrarn sale of fixed assels

Inler-corporate deposits (net)

Bank balances no! considered as Cash and cash equivalents

- Placed

- Matured

Currenl invesiments not considered as Cash and cash equivaienis
- Purchased

- Progeeds from sale

Purchase of lonyg-lerm investiments

- Subsidianes

- Associates
- Jeuil ventures
Business units
- Others
Proceeas from sale of long-lerm inveslments
- Subsisanes
- Associales
- Jonl ventures
- Business units
- Others
Leans groen
- Eubsidiares
- Associates
- Jom!t ventures
- Githers
Louans realsed
- Subsidianes
- Associates
- Janl wenlures
- dners
int2resticcenved
- Bucsiianes
- Assoriales
- Jort ventuies
- Otrers
Dividend recewved
- Subsidiaries
- Associales
- Joni ventures
- Qthers

Other Incame Received

Remtal income from investment properlies
Rental income from operating leases
Ainounts received from parinership firms
Amounls received from ACPs

Amounts received lrom LLPs

Cash How from extraordinary items

Nel inceme tax {paid) ! refunds

Net cash flow frem / {fused In) investing activities {B)

12.706)
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SSHAAN INFRASTRUCTURES ARD SHELTERS LIMITED

‘Cash Flow Statemaent for the year ended 34 March, 2012 (Contd)

1MUM R i ) For the year ended . For the year ended
ST Lo - 1 34 March, 2012 - 31 March, 201§

C. Cash How from financing activities

Proceeds from issue of equity shares
Proceeds Irom issue of preference shares
Redemplion / buy back of preference !_equity shares

Proceeds from lssue.of share warrants - -

Proceeds from fong-term borrowirgs . . 5,200 ' 5,000 : :
Repaymient of long-lerm borrowings .- : :

Nelinciease / (decrease) in working capital borrowings:
Proceeds from other short-term borrowings ’ :
Repayment of other short-lerm borrowings

Finance cost
Cwvidends paid
Tax on dividend .

5,200 5357 1
Cash flow from exiraordinary items : )
Net cash fiow from f fused in) financing activitlas [C) ' 5.200 ] 5.000
Net increase  (decrease) in Cash and cash aguivalents (A+B+C) {447,910} {549,333)
Cash and cash equivalenls at the beginning of the year : 865619 535677 !

Effect of exchange ditferences on reslatement of foreign currency Cash
and cash equivalents .

.‘ Cash and cash equlvalents at the end of the year {361.281) 56 28
Reconciliation of Cash and cash equivaients with the Balance Sheet:

Cash and cash equivalents as per Balance Sheet (Refer Note 9) {36,291} 86 61¢
Less: Bank balances not considered as Cash and cash equivalents as - -
defined it AS 3 Cash Flow Statomants (give details)

Net Cash and cash equivalents (as defined in AS 3 Cash Flow {361,291) . 86,69
Staternents y included in Note 9
Add: Current investments considered as part of Cash and cash -
aquivalents {as defined in AS 3 Cash Flow Statements)

Cash and cash equivalents at the end of the year * (361,291) T 8565
* Complises
{a) Cash on hand 59 485 6% 798

{b} Cheques, drafis on hand

{c) Balances with banks :
(i) in cument accounts (420.77G) e
(i) \n EEFC accounts - "'e
(iii} In deposit accounts with originat maturity of less than 3 months ’
(iv} In earmarked accounts (give details) (Refer Note (i} below)

{d) Others (specily nalure)

{e) Cwrrent investments considered as part of Cash and cash equivalents

{Refer Note (it} to Note 16 Cument invesiments)

(361.291) 65619

See accompanying notes forming part of the financlal statements
.‘ in terms of our report attached.

Samir M. Shah ‘8. Assoclates For and on behalf of the Board of Directo
M- SHAH Gngucjgﬂ\ccc?ntants
MEA § ) 6L\¢,a\a v

mu:? w2

Director

' Fiace - Ahme1Dad Place : Ahmedatad
Dale . 2nd Sec:zmber, 2012 Date : 2nd Septercher, 2012 . i




INFRASTURCTURES AND SHELTERS LIMITED ANNUAL REPORT

CORPORATE GOVERNANCE REPORT

Company's Philosophy ou Code of Governance:

As per the listing agreement clause 49 this report on Corporate Governance is given in order to enable the shareholders to get
a true and fair view of the company’'s policies and procedures. The main aim of the company Is te act in the best interest of its
shareholders. customers, employees and society.

Your company as been providing a true and fair view of its accounts and policy matters to the shareholders through full
transparency and full disclosure, For the company, its’ shareholders interests are on the first priority of consideration while
taking anv decision.

Composition of Bouard ol Directors and Board Meetings

The Board of Directors is comprised of 4 members. Al the Directors are Non-Executive Directors.

Name Acting in Board of Directors Attendance Particufars No. of Director-ships other than this &
Member-ships
! Board Meeting Last Director-ships Member-ships
‘ (Total § hetd) AGM
;
Kalpen Rameshbhai | Chairman-Non-Executive 0s Yes Nii Nil
Shah i Director
Pradeep Buchubhai Shah | Non-Executive 03 Yes Nil 2
Director
Kausha! P. Shuh Non-Executive 04 No N1l 2
S Director / Independent F
Rajubhai Nitinkumar Non-Executive 05 Yes Nil 2
Raval Director / Independent i

Five Board Meetings were held during the vear 201t - 12, The dates on whicii the meeting held were as follows: 30/04/2011,
30/06/2011, 31/07/201), 3171072041, 31/01/2012. The maximum time gap between any two meetings was not morE4fiat four
calendar months. None of the directors of the company was a member of more that 10 committees nor was the chairman of
more than 5 committecs across all companies in which he/she was a director,

Audit Committee

The Board ol Directors had constituted an Audit Committee, comprising of the following directors. The ters of reference of
the cermittes wre as provided under the Clause 49 of the Listing Agreement and Section 292A of the Companies Act, 1955.
The committee vertlies the accounting policies framed by the company and gives suggestions for modification of the same as
and when required. The committee also overlooks the internat audit section of the company. The committee met on the
following dares te vo through the company’s accounting polictes and presentations.

Composition and Attendance of Audit Committee

Name of Muombers of Audit Designation Attendance Particulars )
Committer { Meetings Attended)
Rzjubhai Niinkumar Raval Chairman-Non Exccutive Dioctor . {5) 1
Pradeep B. Shah Non Executive Direcior 3(5)

Kaushal P. Shah Non Executive Director 5(3) “




FRASTURUTURES AND SHELTERS LIMITED ANNUAL REPORT

Remuneration of Lrirectors and details of Director’s Shareholding

Details of Director's Sharchuolding in the Company are as lollows:

Code of Conduct

The Board o dirvctors of your company have laid down a code of conduct (“the Code™) applicabie 1o all Board of members
and serior nnindgeent personned of your company. A declaration from the Managing Director of vour company to the effect
that all Board members and senior management personnel of your company have affirmed compliance with the Code forms a

part of this Report.

Declaration

As provided under Clause 49 of Listing Agreement with the Stock Exchanges. the Board Members and the Senior I
Management Bersannel have atfirmed compliance with the Code of Conduct for the year ended 3 L March. 201 1.

Share Transfer Cum Investor Grievance Committee:

The company needs 1o disclose all pecuniary relatienship or transactions of the executive & non-executive directors vis-a-vis

the compitny -

Apart from sitting fees that are generally paid to the Directors for attending Board / Committee meetings, no significant
material transactions have been made with the executive & non-executive directors vis-a-vis the company.

The Compins
report.

Skt disclose the number of shares and convertible instruments held by non-executive directors in the annual

[ Name of Dircetors No. of Shares
__;'ﬂ:‘__,vl{in]pc(nrl{mneshbhai Shah 513300
My Pradecp t3achubhai Shah 310100 ]
_hd_LKasusllul P. Shah Nil

Mr. Rajubhai Nitinkumar Raval Nil

The Board Las constituted a Share Transter Cum Investor Grievance Comimittee which looks after shareholders® and
Investors' gricvanees.

The Shure Transter: Cun Investor Grievance Committee has been ¢onstituted to administer the foilowing Activities.

mao a0 g

< Compuosition

i kaushal P, Shah Chairman-Non-Executive Director

~_Non-Executive Director
Nuoi-Executive Director

b=
Pradeep 3. Shah
_Kapubhan N Raval

Transfer ta shares g. Sub- Division uf Share Certificates

Transmission share h. Censolidation [ folios

Issue of Duplicate share Certificate i Sharcholders’ requests for Dematerialization of shares
Change ol Status j. Shareholders’ requests for Rematerialisation of shares

Change of Name
Transposition of Shares
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The committee meets [rom time 1o time and approves the transfer and wransmission of share, deletion of names. issue of
duplicate share certificates etc. The committee facilitates prompt and effective redressal of investors’ complaints and the
reporting of the same to the board of Directors.

» ool shareholders’ complaints receit ed -- Nil
»  No.of complaints not solved to the satisfaction of shareholders -- Nil

»  No. of pending share transfers ---- Nil

Details of last three AG M

| vear | Dute E Time o T Venue T No. Of Special
| i : Resolutions
~ ; | Passed
2008-09 | 30°69/09 1130 am. £-103. kamdhenu Complex, Opp.
Sahjanand College. Ambawadi. ---
‘i ! ‘ Ahmedabad-380015
7009-10 { 30109710 1130 am. E-104 kamdhenu Complex, Opp.
Sahjanand College. Ambawadi, ---
Ahmedabad-380015
! e S
j 2010-11 . 300911 03.00 p.nu. E-104, kamdhenu Complex, Opp.
- | Sanjanand College. Ambawadi. |
: Ahmedabad-380015
N S \_

{1} No Resolutions were put throuch postal ballot
(2) No Special Bosalubons sere passed.

Notes on Directors’ appuintne s/ reappointment

Shri Kalpen R. sShalvretives by rotation at the ensuing Annual General Meeting and being eligible, offers himself for
reappointment.

Shri Kalpen R. Shah is Graduate He has good experience of finance. investment, money tharket. accounts and administration. Your
Directors recommend his appointiieht.
Details of other Directorships @ Nil

Pemat / Remat of Shares

' The company has not opted {or electronic mede for its equity shares.
Q Disclosure

(1) Disclosute on materiatly significant related party transactions
There are transactions with related parties, which have been disclosed at relevant place in the notes to the annuai
accounts These transactions doonot Tave an: potential conflict with the interest of the company al jarge. The
wansact.ons with the related parties have heen Jone al arms length and are done Tor conunuity of business.

() Delails of non-compliance by the company penaitics and strictures imposed on the Company by tie Stock
Exchanue or ST or any Statutory Autharitie: on any mer related to capital markets during the last 3 yveurs.

None 0 bast three years.

(iii) Code of Condugt for Prevention of Insider Traling and Code of Corporate Disclosure Proctices.
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Pursuant to the Sceuritics and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992, as
amended, the company has formulated, adopted and implemented the Code of Conduct for Prevention of lusider
Trading and Code of Corporate Disclosure Practices.

{iv) CLO.CHO Certification: A Certification from the managiag Director (CEQ/CFO) and Scnior Manager Finance in
terims of Clause 49(V) of the Listing Agreement was placed before the Board of Directors.

Means of Commuuication : Half vearly and Quuarterly results

The quarterly as well as the half vearly unaudited financial results in the prescribed form are taken on record by the board of
directors at its ineetings within one month of the close of every quarter / half vear respectively and the same are furniture to
all the stock exchunges where the company’s share are fisted. The result are also published in two newspapers. one in English
and the other in regional langitage,

General Sharcholder Information

Annual General Meetine Details

Date 29/09/20102
Time Jpm
Yenue L3-104, Kandhenu Compilex, Opp. Sahjanand College. Ambawadi, Ahmedabad - 380013

Financial Calendae (tentative for the vear 2011-2012):

l Date of Book Closure D 28/09/2012 TO 29/09/2012.

2. Date & Venue of AGM 1 29/09/2012 at E-104, Kamdhenu Complex, Opp. Sahjanand College. Ambawadi,
Ahmedibad - 380018

3. Financiul Calendar 2032-13
- Frest Quarterly Resuits  : Last week of July, 2012
- Hall Yearly Rosuhs . Last week of October. 2012

- Third Quarterly Results @ Last week of January, 2013
- Fourth Quarterly Results : Last week of April, 2013
- Anaual General Meeting :© September, 2013

Dividend puviace.t Date: i N.AL

Registered Qfiice : E-104, Kamdhenu Complex,
Opp Sahjanand College,
Ambawadi, Ahmedabad — 380015

Listing on Stoch Exchanges : The Siock Exchange, Ahmedabad
Q@  Demat ISIN Nuuibers in NSDL And CBSL for equity shares TNLA
3  Stock Code 126906

O Stock /Compuny Code and »arket Data

Lompany’s shares livve not bewn traded during the fast vear,

C  Share Transfer Svstem & Dematerialisation of Shares

Application lor trensler of Shares are received at the Registered Office of the Company. Share transfer would be registered
aad retumed within @ period o 15 day s from the dute of receipt, ifthe documents are valid in all respects.
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Transfer of unciaimed

dividends to Investor Education and Protection Fund (IEPF}

Pursuan to the provision of Section
on to dule.

Pecuniary Trunsuctivns with the non executive [irectors

The Company has not entered into any pecuniary

Share Holdiosy Patters

The Sharelotding patiern as on 31.03.2012 are as follows :

205A(5) of the Companies Act. 1956 no divide

nd is lying unpaid with the company as

transactions with non-executive Directors during the yeat.

a)
5;7\10: v_ _! 7? Categories No. of Shares % of holding
l | promoters 2761500 39.89
2. f“]r_l’crsons acling in concert - -n
5 - Mutual funds. UT1. Banks - -
4 Fiancial Institutions. Insurance Comparies, --- ---
Cemral / State Govt. Institutions, Non-
’4 - Goverament Instiwtions
- [N - ——
R T ooy 4161700 60.11
\ E j___ Grand Total
b Distribution of stwrchicldioe avan 31703 2012 by s under:
No. of Equity SI.;T— No. of Sharcholders ‘i % of Nao. Of Shares % Of Capital
o Hed L i Sharchelders
Less thansoo | 308 40.26 147000 2.12
50101000 | 284 37.12 249100 3.60
qoolw2000 | Sl 6.67 82200 1.19
2000 w3o0e 10 .31 27900 0.40
3001 to 400U q 18 2.35 68400 0.99
4001 05000 | 04 0.52 16700 0.24
5001 w loouG 120 2.61 170900 247
10001 to abore | 70 9.15 6161000 88.99
- TOTAL | 763 100.00 6923200 100.00
A2
O Qutstanding C Ly C ARy / Warrants or Convyersion instruments,
Conversion Dute and like inapuact on equity :NA
:NA

7 Plant Location

5 nvestors’ Correspondunce

3 Name of the Complinnce Olficer

- E-iu+, Kamdhenu Complex,
Opp Sahjanand College,
Amtowadi, Ahmedabad - 380615

- Shri Kalpenbhai R, Shah
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o Compliance Certificaty of the Auditors

A certificate rum the auditors of the company regarding compliance of conditions of corporate Governance as stipulated
under clause 19 of the bisting Agreement is attached to this Report.

ANNEXURE - A

(A) CONSERVATION QF ENERGY

I, Energy conservation imeasures taken : NIL. However Directors personally pay attention so as to minimize
consumption of apency. ’
Al T estaents & Proposals i being implemented for reduction of consumption of energy: Nt
Impac ot measties () and (2) of above. Due to personal attention of Directors the Company has achieved
consistent res alt
4 Towleperoy cotsumption and energy consumption per unit of production as per Form - A : NOT APPLICABLE.

L td

(B33 TECHNGLOGY YHSORPTION
{ RESEARCH & DEVELOPMENT
The Company hus not so far formally established Research & Development wing.
5 CTECHNOLUGY ABSORPTION, ADAPTION & INNOVATION:
The compuny always keeps itself up dated with the all latest technological innovation by way of constant
communications with consulting experts. Efforts are made to reduce cost, improve performance eic. -

. (C) FORFION FNUTIANGE FARNING OLTGO

- I ot orciza eachange used T NIL
2. Total forcien exchange earned " NIL
Date : By Order OF Board of Directors

FOR ISHAN INFRASTRUCTURE AND

SHELTER LIMITED
o

Place : AHMEDABAD DIRECTOR




