ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED ANNUAL REPO_RT

NOTICE

Notice is hereby wiven ihat the Annual General Meeting of the members of ISHAAN INFRASTRUCTURES AND
SHELTERS LIMITED will be held on 30th September, 2013 at 3.00 p.nw. at the Registered Office of the Company
GF — 1. Shagun Complex. 93. Swastik Society. Opp. Fairdeal House, Navrangpura. Alunedabad - 380009 to transact
the fellowing Normal businesses:

(1.

02,

To receive, consider and adopt the Audited Accounts of the Cempany for the vear ended as on
31st March, 2013 and Balance Sheet as at that date. together with the Reports of the Board of Directers and
Auditors thereon.

To appeini 2 Director in place of Shri Pradip Bachubhai Shah who retires by rotation and being eligible.
offers himsell for reappointment.

To appoint Auditors of the company, 10 hold office from the conclusion of this meeting unti] the conclusion
of next Annual General Meeting of the company and to fix their remuneration,

NOTES:

I8

L3

Date

Place

A member entitied 1o attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead
of himself and the proxy need not be the member of the company. The proxies in order to be effective must
be submitted at the registered office of the company not less than 48 hours before the commencement of
the meeting.

The Register of Members & Share Transfer Bocks of the company will remain closed {rom
September 29, 2013 to September 30, 2013 (both days inclusive} in connection with ensuing
Annual General Meeting. '

Members are requested to inform the company of any change in their addresses imedialely so as to enable
the Company for any further communication at their correct addresses,

Member hoiding shares in identical order of names in more than one folio are requested to write to the
Company enclesing their share certificates to enable the Company 1o consolidate their holdings in one
folic.

Members/Proxies are reguested to bring the copy of Annual Report and attendance slip duly filled in along

with them to the Annual General Meeting, as extra copies will not be supplied at the meeting.

: 2" September, 2013 By Order Of Baard of Direclors

: Ahmedabad FOR ISHAAN INFRASTRUCTURES AND SHELTERS

LIMITED
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ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED
ANNUAL REPORT

DIRECTORS” REPORT

The Members,

Audited agcounts for the year ended on 31* March, 2013,

FINANCIAL RESULTS :

Your directors feel pleasure in presenting the Annual Report on the business

and operations of the company and

The company has made a PROFIT of 4.29 Lacs before provision of Taxation during the year ander report.

(. InLacs)

Particulars Current Year Previous Year
2012- 13 2011 -12

Sales & Other Income 120279 . 22614

| Profit / (Loss) before Depreciation & Taxation 455 026
Less/(Add) : Depreciation {0.06) (0.10)
Profit / {Loss) before Taxation 4,29 0.16

| Less/(Add) : Prior Period Adjustments 0.00 0.00

| Less/{(Add) ; Provision for Taxation 0.00 0.00
Profit / (Loss) afier Appropriation 4.29 0.16 A
Deferred Tax Asset / (Liabilities) ) (0.79) 677

| Add. : Balance Brought forward _ (72.99) _(73.493)

{ Batance Carried forward to Balance Sheet (65.49) ] {72.99)

OPERATIONS :

Your Company has Turnover of ".11,96,40,459 during the year & the net profit for the year ended on 3% March

2013 amounts to ~4.29 Lacs.

DIVIDEND : .

Your Directors do not recommend any dividend on equity shares for the vear ended 31* March, 2013,

FIXED DEPOSIT : The company has not accepted any deposits from the public during the year under review .

AUDITORS® REPORT :

The comrment made by the auditors is self explanatory.

DIRECTORS :

Shri Pradip Bachubhai Shah retires by rotation at the ensuing Annual General Meeting and being cligible. offers

himself for reappointment.

CONSERVATION OF ENERGY. TECHNOLOGY ABSOPTION, FORFIGN EXCHANGE EARNIGS AND

OUTGO

Smee the company is not engaged in manufacturing activities. the information as required under the provisions

contatned in Section 217(171 (e) of the Companies Act. 1956 read with the Companies (]

the report of the Bourd of Directors) Rules. 1988, with respeet lo conservation of energs
are nol applicable. There 15 no foreign exchange earnings and outuo during the vear under review

Nsclosure of particulars in
ard technology absorption
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ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED
ANNUAL REPORT

CORPORATE GOVERNANCE:

The Company has mainly complied with the recommendaiions and code on Corporate Governance, A separafe
Repott on Corporate Governance together with the Certificate from Auditors is provided in a separale Annexure.

| . PARTICULARS OF EMPLOYEES:
The company has no employee for which the particulars as envisaged Uis. 217 (2A) 1s required to be given.
AUDITORS :

The Auditors, M/s. Samir M. Shah & Associates, Chartered Accountants. retire at the cnsuing Annuai General
Meeting and being eligible. offer themselves for re-appointment.

* DIRECTORS’ RESPONSIBILITY STATEMENT :

\ . The directors declare and confirn:

~ (A) that in‘preparation of the annual accounts, the applicable accounting standards have been followed along
\ with proper explanation relating to material departures;

(B) that the Directors have selected such accounting policies and applied them consistently and made,
» judgments and cstimates that are reasonable and prugent so as 1o give a true and fair view of the state of
| affairs of the Company at the end of the financial vear ended on 31% March. 2013 and of the profit of the
\ : company for the that vear.

. (C)  that the Directors have taken proper and sufficient care for maintenance of adequate accounting records for
8 the vear ended 31 March 2013 in accordance with the provisions of the Cumpanies Act. 1956 for

safeguarding the assets of the company and for prevention and detection of fraud and-other irregularities.

(D} that the Direciors have prepared the accounts for the financial yvear ended 31 March 2013 on & going
concern basis.

APPRECIATION:

We wish to place on record our deep appreciation of the devoted services of the workers & staff of the Company
which have, in no small way, contributed to the Company’s progress. We are also grateful to the banks for their

continued help dnd co-operation.
L4 :
Date : 2" September, 2013 By Order Of Board of Directors
FOR ISHAN INFRASTRUCTERE AND SHELTER LIiMITED
F P f{‘} A ','w sarr "-_T;!-,-;_"l-:'_‘r:? I'_Eu’
£y HPNES TR e AT ..
L Place : AHMEDABAD CDIRECTOR E\



http://www.cvisiontech.com

Samir M. Shah & Assom’alesl. Chartgred Accountants,
B-516, Gopal Palace, NHr_isgrorgam Flats,
- Ccean Park, Satellite Road, ‘
‘ Er?\%a?vadi. Ahmedabad. Gujarat - 380 015 (Ind:a}3
Phone : +31-79-26769033, Fax T +91-78-26769033.
{ E-maif : samir@smshah.co.in,
URL : www.smshah.co.in

Samir M. Shah
EOA Len 08 DA S U

INDEPENDENT AUDITORS’ REPORT

To,

The Members :
ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED
Ahmedabad. '

Report on the Financial Sta tements -

We have auditegd the attached Balance-Sheet of ISHAAN INFRASTRUCTURES AND
SHELTERS LIMITED, a5 on 31st March 2013 ang the Profit & Logs Account for the year
ended on that date annexed thereto. These financial statements are the responsibility of
Company’s management. Qur responsibility is to EXPress an opinion on thege financial
staterents based on ou;r audit. ' \

Management’s Responsibility for the Financial Statements

Management js responsible for the Preparation of these financia] statements that give a true
and fair view of the financial Position, financia] performance and cash flows of the Company
In accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of
the Companies  Act, 1956 (“the Act”). This responsibility includes the design;

implementation anq Maintenance of interng] control relevant to the Preparation and
material misstatement, whether due to fraug or error.

Auditors’ Responsi bility

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards Tequire that we pian and perform the audit to obtain reasonable assurance
about whether the financial statements are free of materia) Mmisstatement, An ayud;t includes
examining, on a test basis, evidence Supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by Management, as well as evaluating the overall finaneial statement
Presentation. We believe that our aydit provides a reasonable basis for our opinion.

Opinion

I our opinion ang to the best of our information and according to the explanation given to
us, the accounts, read together with Notes thereon mentioned in, give.the information
required by the Companies Act, 1956, in the manner so required and gives a trye and fair
view in conformity with the accounting principles generally accepted in Indjg -

a) in the case of Balance-Sheet, of (10 state of affairs of the company as at 31st March,
2013; and
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b} in the case of the Profit & Loss Account, of the PROFIT for the year ended on that
date. _
¢) in the case of Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies Auditors” Order, 2003 issued by the Central Government of
India in terms of Sub-section (4A) of section 227 of the Companies Act, 1956, we enclose In
the Annexurc a statement on the matters specified in paragra phs 4 and 5 of the said order.

Further 1o our comments in the Annexura referred to above, we report that:

1) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of audit;

i) In our opinion, proper books of account as required by law have been kept by
the company so far as appears from examination of the books;

i) The Balance-Sheet and Profit and Loss Account dealt with by the report are in
agrecmient with the books of account;

iv)  In our opinion, the Profit & Loss Account and the Balance Sheet comply with the
accounting standards referred to in Sub-section {3C) of Section 211 of the
Companies’ Act, 1956.

v) on the basis of written representations received from the directors of the
company as at March 31, 2013 and taken on record by the board of directors, we
report that no director is disqualified as on 31" March 2013 from being appointed
as director of the company under clause (g) of sub-section (1) of section 274 of the
Companies’ Act, 1956;

- vi) In our opinion and to the best of our information and according to the
explanation given to us, the accounts, read together with Notes thereon
mentioned in, Schedule give the information required by the Companies Act,
1956, in the manner so required and gives a true and fair view in conformity with
the accounting principles generally accepted in India.

Subject to,

i) Note 2.1.of notes to financial statements regarding non provision for
possible diminution in the value of the investmenis shown at cost
aggregating to " 47.26 Lacs.

i Regarding doubtful recovery of loans and advances, not claiming,
interest thereto, as amounts not ascerfainable at present and noi

P rovided for.

RIS

-~

: C\ASIO! RS
= MEM No. <
([:—:: ( 111082 ‘ Lm

P Avirvidyap s

iil) No interest is Charged/ recovered on Loans & Advances (Assels) .-
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d) in the case of Balance-Sheet, of the state of affairs of the company as at 31st
March, 2013; and

¢) in the casc ol the Profit & Loss Account, of the PROFIT for the vear ended on
that date.

F) in the case of Cash Flow gratement, of the cash flows for the year ended on
that date. :

For SAMIR M. SHAH &
ASSOCIATES
CHARTERED ACCOUNEAN,
FIRM REG. No.: 122877W = -

YL P
SAMIR M. SHAH
Date : 2 September, 2013 . (PARTNER)
Place : Ahmedabad MEMBERSHIP No.: 111052
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ANNEXURE TO INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 of “Report on Other Legal and regulatory Requirements” of

our report of even date.)

(i) Fixed Assets: )
'(a) The Company has maintained proper records showing tull particulars, including
quantitative details and situation of fixed assets.

(b) The management during the year has physically verified at the fixed assets.
According to the information and explanations given to us, there is a regular
Programme of verification which, in our opinion is reasonable having regard to
tae size of the Company and the nature of its assets. NO material discrepancies.
were noficed on such veriﬁcatioﬁ. .

(¢) During the year, Company has not disposed of any substantial / major part of
fixed assets.

(i1) In respect of Inventories :

(a) As explained to us, the inventory has been physically verified during the year by
the management. In our opinion the frequency of verification is reasonable.

(b) In our opinion and as per information and explanations given to us, the
procedures of physical verification of inventory followed by the'management are
reasonable and adequate in relation to the size of the company and the nature of
its business.

(or As per the information and explanations given to us and on the basis of
docuinents provided to us, we opine that the Company is maintaining propef
records of mventory and no material discrepancies were noticed during the year.

(i) In respect of loans, secured or unsecured, granted or taken by the Company to/from
companies, firms or other parties covered in the register maintained under section 301
of the Companies Act, 1956.

(a) The Company has granted unsecured loans to the companies, firms or other
parties covered in the register maintained U/S. 301 of the Companies act. There
are eight parties. The Opening Balance was *29,70,000/-(P.Y. 67,76,396/-). Total
loans granted Is *45,61,000/- (1’.‘(.‘79,22,396/—). However, at the end of the vear
outstanding balance is "34,19,088/- (P.Y. '35,08,000/-).

() The rate of interest and other terms and conditions of the loan given are prima
facie not prejudicial to the interest of the Company.

() The receipt of principal and interest is also regular.

()

(©) The Company has also taken unsccured loans from the companies, tirms or other.

There is no case where the overdue amount is more than Re. One lakh.

parties covered in the register maintained U/S. 301 of the Companies act. There
are Lhroe such parties. The opening balance was 0,200 (12.Y. 3,000). Total loans
taken is 1,332,200 (P.Y. "10,200). However at the end ol the year outstanding
bkalance is Nil (P.Y. 710,200)

(iy The rate of interest and other terms and conditions of the loan laken are prima

facie not prc]udicial to the interest of the Company. ' r—
CE B ™
LR

(g Thenaymant of principal and interest is also regular. g T

AP
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(iv) In our dpinion and as per information and explanations given to us, there are adequate

internal control procedures commensurate with the size of the company and the nature
of its business with regard to the purchase of inventory and fixed assets and for the sale
of goods. During the course of our qudit, no major weakness has been noticed in the

internal control.

(v} In respect of contracts or arrangements covered under Section 301 of the Companies Act,
1956: '

(a) In our opinion and as per information and explanations given to us, transactions
that need to be entered into a register in pursuance of section 301 of the Act, have
been so entered;

(by In our opinion and as per information and explanations given to us the
\ransactions exceeding Rupees five fakh each have been made at prices, which
are reasonable having regard to the prevailing market prices at the relevant time;

(This information is required only in case of transactions exceeding the value of five
lakh rupees in respect of any party and in any One financial year)

(v)
In our opinion and as per information and explanations given to us, the Company
has complied with the provisions of Gec.58 A and 38AA of the Companies Act, 1956
“and rules framed there under with regard to deposits accepted from public.
" The company has not accepted any deposits from the public.

(vii)
As per the information and explanations given to us, the company has an internal
audit system commensurate with the size of the Company and nature of its business.
We are also informed that the day-to-day activities of the company are under direct.
control and supervision of directors of the company.’

(viil)
The maintenance of cost records has not been prescribed by the Central Government
under clause (d) of sub-section (1) of section 209 of the Act.

(ix)  Inrespect of Statutory Dues .

() According to the records of the Company, the company has been regular in
depositing undisputed statutory dues, including Provident Fund, income Tax,
Sales Tax, Wealth tax, Custom Duty, Cess and othet statutory dues with the
appropriate adl thorities during the year.

(b) According 1o the information and explanations provided to us there were no
undisputed demands payable in respect of Sales Tax, Income Tax, Custom Duty,
Cess, Wealth Lax, Pxcise Duty, Cess ele where in arrears as al 11« March, 2013

for a pvriud of more than six months from the date they became pn_vab]u,
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()

(xii)

(xili)-

(xiv)

(xv)

{xvi)

(xvii}

(xviily

(niv)

(xX])

(<) Accor ling to the information and explanations provided to us there were no

undis-uted demands payable in respect of Sales Tax, Income Tax, Custom Duty,
Cess, Wealth tax, Excise Duty, Cess elc. which have not been deposited on

account of any dispute.

The Company does not have accumulated losses exceeding fifty percent of its net.

worth at the end of the year. The Company has ineurred cash losses during the

current as well as preccding financial year.

The company has neither taken any loans from financial institution and bank nor
issued any debentures and hence so this clause is not applicable.

- According to the records, of the Company and information and explanations given to

us, the company has not granted loans and advances on the basis of security by way
of pledge of shares, debentures and other securities.

The provisions of any Spécial Statute applicable to Chit Furd, Nidhi Fund or any

Mutual Benefit/ Societies are not applicable to the Company’.

Based on the records examined by us and according to” the information and
explanations given te us we are of the opinion that the Company has not entered
into transactions and contracts of dealing in shares and securities so this clause is not
applicable.

According to the information and ex tanations given tc us the Company has not
O

yiven any guarantee for loans taken by others from banks and financial institutions.
2 VE ¥

As explained to us and on the basis of the records provided to us, Company has not
availed any Term Loan Facility during the year.

According to the Cash Flow Statement and records examined by us and according fo

the information and explanation given to us, on overall basis, funds raised on short,

ierin basis have, prima facie, not been used during the vear for long term investment

and vice versa.
The company has nol made any preferential allotment of shares to parties and
companics cavered in the Register maintained under section 201 of the Companies

Act, 1956, during the year so the clause is not applicable to the Company.

The Company has not issued debenture during the year su {he clause is not

Lapplicable to the Company'.

The Company las not rased meney by anv public issues duriny, the year 50 the

clanse is not appheable Lo the Companty'.
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To the best of our knowledge and belief and according to the information and
“explanations given to us, no fraud on or by the Company was notked or reported
during the year.

Place : Ahmedabad For SAMIR M. SHAH &
: ASSOCIATES '

CHARTERED ACCOUN TANTS
FIRM REG. No.: 12;

b

Date : 2 September, 2013 SAMIR M, SHAH o
(PARTNER) -
MEMBERSHIP No.: 111052
B-516, Gopal Palace,
Nr. Shiromani Flates,
Opp. Ocean Park, Satellite Road,
Ahmedabad-380015

Sy, s::J—:L:-;-.‘C@ T



http://www.cvisiontech.com

REPORT ON CORPORATE GOVERNANCE

The company pursuant to the code on Corporate Governance introduced by the Securities
and Exchange Board of India (SEBI) furnishes its report as under:

Company’s Philosophy on Code of Governance

The Company’s philosophy on corporate governance envisages the attainment of the
highest level of transparency, accountability and equity, in all facets of its operations, and
in all its interactions with its stakeholders, including shareholders, employees, the
government and lenders.

BOARD OF DIRECTORS
a) Size and Composition of the Board:

The Company has a proper blend of Executive and Independent Directors to maintain the
independence of the Board. As of the year ended 31% March, 2013, the Board of
Directors had 4 members comprising of 2 Executive Directors and 2 Non-Executive
Directors. All the Non-Executive Directors are Independent Directors.

The details in regard to the attendance of Directors at Board Meetings/Shareholders
Meetings held during the year as also the number of Directorship/s held by them in other
Companies and the position of membership of Committee/s are given below:

Name of Director | Category No. of Attendance | Directorships in Other Mandatory
of Director Board at the last other Indian Committee** membership
Meetings AGM Public as at
attended Companies™ as at 31% March 2013
31% March 2013 Chairman Member
Mr. Pradip B. | Executive 14 Yes No No No
Shah Director
*Mr. Kalpen R. | Executive 14 Yes No No No
Shah Director
Mr. Rajesh N. | Non - 14 Yes No No No
Raval Executive
Director
Mr. Paresh  N. | Non -- 14 Yes No No No
Raval Executive
Director

*Excludes Directorships in private/foreign companies and companies incorporated under

Section 25 of the Companies Act, 1956.
**Represents Membership/Chairmanship of the Audit Committee,

Shareholders/

Investors Grievance Committee and Remuneration Committee of other companies.
CMD-Chairman & Managing Director, WTD- Whole Time Director, NE- Non

Executive.
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b) Management & Function of the Board:

The day-to-day management of the Company is conducted by the Chairman & Managing
Director in consultation with four Whole Time Directors and subject to the supervision
and control of the Board of Directors. The required information as enumerated in
Annexure | to Clause 49 of the Listing Agreement is made available to the Board of
Directors for discussions and consideration at Board Meetings. The Board also reviews
the Board Minutes of its Subsidiary Company.

c) Details of Board Meetings held during the Financial Year and the number of

Directors present:

Serial Dates on which the Board Total Strength of No. of Directors

No. Meeting was held the Board Present
1. 30.04.2012 4 4

2. 15.05.2012 4 4

3. 30.06.2012 4 4

4. 31.07.2012 4 4

5. 02.09.2012 4 4

6. 30.09.2012 4 4

7. 09.11.2012 4 4

8. 31.12.2012 4 4

9 19.01.2013 4 4

10 31.01.2013 4 4

11 18.02.2013 4 4

12 01.03.2013 4 4

13 20.03.2013 4 4

14 31.03.2013 4 4

d) Committees of the Board

Currently the Board has three committees viz:

1) Audit Committee

Composition:

The Audit Committee has been constituted in conformity with the requirements of
Section - 292A of the Companies Act, 1956 and Clause — 49 of the Listing Agreement
with Stock Exchanges.

At present the Audit Committee comprises of three Directors. Details of the composition,
number of meetings held during the year and attendance thereat are as under:

Name

Position

held

Attendance at Audit Committee meeting held on

30.06.2012 | 30.09.2012] 31.12.2012 | 31.03.2013
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Mr. Pradip B. Shah | Chairman Yes Yes Yes Yes
Mr. Rajesh N. Member Yes Yes Yes Yes
Raval
Mr. Paresh N. Member Yes Yes Yes Yes
Raval

Minutes of meetings of the Audit Committee are circulated to members of the Committee
and the Board is kept apprised.

Members of the Audit Committee have requisite financial and management expertise.
The Statutory Auditors, Internal Auditor and the Chief Financial Officer are invited to
attend and participate at meetings of the Committee.

Powers of the audit committee includes:

To investigate any activity within its terms of reference.

To seek information from any employee.

To obtain outside legal or other professional advice.

To secure attendance of outsiders with relevant expertise, if it considers necessary.

The terms of reference are broadly as under:

a.

YV VVVVVVYVY 'V

Oversight of the company’s financial reporting process and the disclosure of its
financial Information to ensure that the financial statement is correct, sufficient and
credible.
Recommending the appointment and removal of external auditor, fixation of audit
fee and also approval for payment for any other services.
Reviewing with management the annual financial statements before submission to
the Board, focusing primarily on;
Matters required to be included in the Director’s Report in terms of clause 2AA of
Section 217 of the Companies Act, 1956
Any changes in accounting policies and practices.
Major accounting entries based on exercise of judgment by management.
Qualifications in draft audit report.
Significant adjustments arising out of audit.
The going concern assumption.
Compliance with accounting standards.
Compliance with stock exchange and legal requirements concerning financial
statement.
Any related party transactions i.e. transactions of the Company of material nature,
with promoters or the management, their subsidiaries or relatives etc. that may have
potential conflict with the interests of Company at large.
Reviewing with the management, external and internal auditors, the adequacy of
internal control systems.
Reviewing the periodical financial statements with management before submission
to the board for their approval.
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Reviewing the adequacy of internal audit function, including the structure of the
internal audit department, staffing and seniority of the official heading the
department, reporting structure coverage and frequency of internal audit.

Discussion with internal auditors any significant findings and follow up there on.
Reviewing the findings of any internal investigations by the internal auditors into
matters where there is suspected fraud or irregularity or a failure of internal control
systems of a material nature and reporting the matter to the Board.

Discussion with external auditors before the audit commences nature and scope of
audit as well as have post-audit discussion to ascertain any area of concern.
Reviewing the Company’s financial and risk management policies.

To look into the reasons for substantial defaults in the payment to the depositors,
debenture holders, shareholders (in case of non payment of declared dividends) and
creditors.

2) Shareholders'/Investors' Relations Committee

The Shareholders/Investors’ Grievance Committee of the Company comprises of two
directors. Details of the composition, number of meetings held during the year and
attendance thereat as under:

Name Position Attendance at Shareholders’ Committee meeting held on
held 28.04.2012 | 30.06.2012| 30.09.2012| 31.12.2012| 31.03.2013
Mr. Paresh N. | Chairman Yes Yes Yes Yes Yes
Raval
Mr. Pradip B. | Member Yes Yes Yes Yes Yes
Shah

The Company addresses all complaints, suggestions and grievances expeditiously and
replies have been sent / issues resolved usually within 15 days except in case of dispute

over facts or other legal constraints.

During the year complaints were received from SEBI or shareholders were resolved

satisfactory.

No requests for share transfers are pending except those that are disputed or sub-judice.

Mr. Pradip B. Shah, Director of the company is the Compliance Officer of the Company.

3) Remuneration Committee:

The Remuneration Committee of the Company comprises of three members. Details of
composition, number of meetings held during the year and attendance thereat are as

under:

Name

Position
held

Attendance at Remuneration Committee

meetin

held on

30.06.2012 | 30.09.2012

31.12.2012 31.03.2013
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Mr. Rajesh  N. | Chairman Yes Yes Yes Yes
Raval

Mr. Paresh N. | Member Yes Yes Yes Yes
Raval
Mr. Pradip B. Shah | Member Yes Yes Yes Yes

The terms of reference of the Remuneration Committee, inter alia consists of to
recommend to the Board and to the shareholders with agreed terms of reference, the
Company’s policy on specific remuneration packages for executive directors including
any compensation payment if required and shall review the same from time to time if
required.

e) Remuneration Policy & Remuneration paid to Board of Directors:

Remuneration Policy
At present the company has decided not to pay any remuneration to any directors of the
company unless and until the company will achieve good financial performance.

The Company does not have any scheme for grant of stock option to its Directors or
Employees nor it pay any commission to any of its Directors.

Code of Conduct for Senior Management

The Company has adopted a Code of Conduct for Directors and Senior Management. It is
the responsibility of all employees and Directors to familiarize themselves with the Code
and comply with the same.

The Code includes provisions where the employees of the Company can voice their
concerns on violation and potential violation of this Code in a responsible and effective
manner.

All Board members and senior management personnel have confirmed compliance with
the code. A declaration signed by the Managing Director is attached and forms part of the
Annual Report of the company.

CEO Certification
Chief Executive Office (CEO) certification on financial statements pursuant to the
provisions of Clause 49 of the listing agreement is annexed and forms part of the Annual

Report of the company.

SHAREHOLDERS INFORMATION:
Location and time of Annual General Meetings held in last three years

Year passed

For the Location Date & Time Special Resolution
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Yes Or No
2011-12 | G.F 1, Shagun Complex, 93 29™ September, 2012 -
Swastik Society, Opp. Fairdeal 11.00 a.m.
House, Navrangpura, Ahmedabad-
380009
2010-11 | E- 104, Kamdhenu Complex, 30™ September, 2011 -
Opp. Sahjanand College, 03.00 p.m.
Ambawadi, Ahmedabad- 380015
2009-10 | E- 104, Kamdhenu Complex, 30th September, 2010 -
Opp. Sahjanand College, 03.00 p.m.
Ambawadi, Ahmedabad- 380015

Financial year ;1% April 2012 to 31% March 2013

Date & Time of Annual : 30" September, 2013 at 03.00 p.m.
General Meeting

Venue : GF-1, Shagun Complex, 93, Swastik Society,
Opp. Fairdeal House, Navrangpura, Ahmedabad-
380009

Book closure date - 29" September, 2013 to 30" September, 2013
(both days inclusive) for Annual General
Meeting.

Dividend payment date : NA

Registered office . GF-1, Shagun Complex, 93, Swastik Society,
Opp. Fairdeal House, Navrangpura, Ahmedabad-
380009

Compliance officer : Mr. Pradip B. Shah

Financial calendar

The Company has announced/expects to announce the unaudited quarterly results for the
year 2013-14 as per the following schedule:

First quarter - on or before 30" July, 2013
Second quarter : on or before 31% October, 2013
Third quarter : on or before 30" January, 2014
Fourth Quarter : on or before 30" April, 2014

Means of communication
The quarterly and half-yearly financial results are published in newspapers.
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Listing on Stock Exchange
The shares of the Company are listed on Ahmedabad Stock Exchange Limited. However
the trading at stock exchange is not available.

Categories of Shareholders as on March 31, 2013

Category No. of Shares % of
Shares
A | Promoter’s Holding
1 | Indian Promoters 2761500 39.89
2 | Foreign Promoters | eeeee | e
Sub total 2761500 39.89

B | Non-Promoters

3 | Institutional Investors | e | -

A Mutual Fundsandutmt | e— | -

B Banks, Financial Inst., Insurance Com. | e | e

(Central State Gov. Inst. /Non-GovInst) | oo | e

cfus

Subtotal | | -

4 | Non - Institutional Investors

A Private corporate Bodies | —eeee | oo

B Indian Public 4161700 60.11

C NRIs/ Clearing Member/OCBs | e | ceeee

Sub total 6923200 100.00

GRAND TOTAL 6923200 100.00
Disclosures

(1) There are no materially significant related party transactions of the Company with key
managerial personnel which have potential conflict with the interest of the Company at
large.

(2) Details of non-compliance by the Company, penalties, and strictures imposed on the
Company by Stock Exchanges or SEBI or any statutory authority, on any matter related
to capital markets, during the period from 1% April 2012 to 31% March 2013: NIL.

Unclaimed Dividends

The Company will be required to transfer dividends which have remained
unpaid/unclaimed for the period of 7 years to the Investor Education & Protection Fund
established by the Government. However there is no such unclaimed/unpaid dividend for
which Company has to transfer the same to the Investor Education & Protection Fund in
this financial year.
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Address for Correspondence

Shareholders can do the correspondence at:

To,

Compliance Officer

Ishaan Infrastructures and Shelters Limited

GF-1, Shagun Complex, 93, Swastik Society,

Opp. Fairdeal House, Navrangpura, Ahmedabad-380009

DECLARATION

The Board has laid down a code of conduct for all Board Members and Senior
Management of the Company. The Board members and Senior Management have
affirmed compliance with the code of conduct.

‘(J/R, SHAAN ; -')'. ;

AT

CTURFS AND SHELTERS LIM[ D

DIREE TORN
RAJESH RAVAD
DIN:-01009223%
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CEO CERTIFICATION
We, Mr. Pradip B. Shah, Director certify to the Board that:

(a) We have reviewed financial statements and the cash flow statement for the year ended
on 31.03.2013 and that to the best of their knowledge and belief:

(i) These statements do not contain any materially untrue statement or omit any material
fact or contain statements that might be misleading;

(if) These statements together present a true and fair view of the company’s affairs and
are in compliance with existing accounting standards, applicable laws and regulations.

(b) There are, to the best of our knowledge and belief, no transactions entered into by the
company during the year which are fraudulent, illegal or volatile of the company’s code
of conduct.

(c) We accept responsibility for establishing and maintaining internal controls and that
we have evaluated the effectiveness of the internal control systems of the company and
we have disclosed to the auditors and the Audit Committee, deficiencies in the design or
operation of internal controls, if any, of which we are aware and the steps they have taken
or propose to take to rectify these deficiencies.

(d) We have indicated to the auditors and the Audit committee
(i) Significant changes in internal control during the year;

(it) Significant changes in accounting policies during the year and that the same have
been disclosed in the notes to the financial statements; and

(iii) Instances of significant fraud of which they have become aware and the involvement

therein, if any, of the management or an employee having a significant role in the
company’s internal control system.

FOR ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED

SD/-
DIRECTOR
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ISHAAN INFRASTRUCTURES AND SHELTERS LIWITED
BALANCE SHEET AS AT 3157 MARCH, 2013

{Amountin INR )

Particulars Nate | As at As at
No. | 31% March, 2013 | 317 March, 2012
A. EQUITY AND LIABILITIES i
1. Shareholders' funds
© ({a) Share Capital 3 - 38,686,500 38,686,500
(b} Reserves and Surplus 4 (6,_949,285) (7,299,544}
{¢} Money received against share warrants - -
31,737,215 31,386,956
2. Share application money pending allotment -
3. Non-current liabilities
{a) Long-term borrowings 5 - 10,200
{b) Deferred tax liabilities {net) 1,973 -
{c) Other long-term liabilities - -
{d) Long-term provisions - -
| 1,973 10,200
3. Current liabilities | -
{a) Short-term borrowings ! - -
(b) Trade payables 6 2,051,750 7,520
(¢} Other current liabilities I B 162,043 24,029
{d} Short-term provisions ‘ - -
2,213,793 31,949
|
: TOTAL ‘ 33,952,981 31,429,105
B. ASSETS ‘. o
1. Non-current assets I
{a) Fixed Assets ] 8
{1} Tangible assets | 9072 15,120
fit) intangible assetls | ‘ -
liii) Capital work-in-progress |
{iv] intangibie assets under development
{¢) Fixed assets held for sale o
‘ 9,072 15,120
(b} Non-current investments 9 4,725,660 4,725,660
{c) Deferred tar assets {net} Co- 76,530
{d) Long-term loans and advances - -
(e} Other non-current assets 10 707,828 884,786
5,442,551 5,702,196
2. Current assets o
{a) Current nvestments -
{b) Inventories -
{c) Trade receivables 11 - .
1d} Cash and cash equivalents 12 453,947 {361,29%;
{e} Short-term loans and advances 13 28056,474 26,088,200
{f} Other current assets - -
28,510,421 25,726,909
|
TOTAL I 33952081 | 31,429,105 |
Summury of significant accounting policies 1 1&72 ] | )
Sec accnmpanying notes forming part of the financial statements -
In terms of our repert attached
FOR SAMIR M. SHAH & ASSOCIATES For and on behalf of the Board
e [ERED ACCOUNTANTS e e N 1
2T URRAE 0.-122377W FOT, E N e 1y e AMSHEANC RS
. y \\ '\fj-."(‘ 'ff.Sl']‘?“r ! N
Sy ol ol \/
e sami M. SHAH 4 ' '
SR (PARTNER) DIRECTGR DIRECIOR
MEMB. NO. 111052
PLACY 1 kHMEDABAD FLACYE : AHMEDABAD
DATE : znd SEPTEMBER, 2013 DATE" :~2nd SEPTEMBER, 2013
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ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2013
{Amountin iNR )

Particulars Mote Year ended Year ended
Na. | 31"March, 2013 | 31" March, 2012
i
A. CONTINUING OPERATIONS
1. Revenue from Uperations 14 119,640,459 22,614,030
Less: Excise Duty - ' -
Revenue from operations (net) 119,640,459 22,614,030
2. Other Income 15 638,412 -
3. Total Revenue (1+2) 120,278,871 22,614,030
4. Expenses. ;
{a) Cost of materials consumed ; ) )
(b} Purchases of stock-in-trade 16 118,617,807 22,432,071
{c) Changes in inventories of finished goods, work-in-progress and stock-in-trade
{d] Employee Benefits Expense 17 820,800 50,000
{e] Direct Expenses 18 51,933 45,640
{f) Finance Costs 13 5,683 3,298
{g) Depreciation and Amortisation 8 6,048 16,080
{h) Other Expenses 20 347,738 55,375
Totai Expense (4) 119,850,009 22,597,464
5. Profit / {Loss) before exceptional and extraordinary items and tax {3-4) T 428,362 .1_6,566-
6. Exceptional items -
7. Profit / (Lass) before extracrdinary items and tax (5 + 6) 428,862 16,566
8. Extraordinary items - -
9. Profit / {Loss) before tax (7 + 8) 428,862 16,566
10. Tax Expense
{a) Current tax expense for current year -
(b) (Less): MAT credit (where applicable) -
(c) Current tax expense relating 10 prior years -
{d) Net current tax expense - .
{e) Deferred tax A 78,605 (76,630)
! 78,603 {76,630)
11. Profit / {Loss) from Continuing operations {3 +10) B 350,259 93,196 |

8. DISCONTINUING OPERATIONS

12.1. Profit / {Loss) fram discontinuing operations (before tax}
12.2. Gain / (Lass) on disposal of assets / settlement of liabilities attributable to the
discontinuing operations ’

12.3. Add / (Less): Tax expense of discontinuing operations
{2) on ordinary activities attributable to the discontinuing operations

{b) on gain / {loss} on disposal of assets £ settlement of llakilities

13. Profit / (Loss] from discontinuing operations (12.1. + 122, + 12.3 )
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ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2013

{Amountin iNR)

Particulars Note Year ended
No. | 31" March, 2013

Year ended
31" March, 2012

C. TOTAL OPERATIONS
14. Profit / (Loss) for the year (11 + 13) 350,259

1S. Earnings per share {of * 10/- each):

{a} Basic
(i) Continuing aperations 0.09
{ii) Total operations 0.03
{b) Dituted
{i} Continuing operations .09
(ii} Total operations . 0.09

16. Earnings per share (excluding extraordinary items} (of “10/- each}:

(a) Basic
(i} Continuing operations : 0.09
{it) Total operations 0.08
{b) Diluted
(i} Continuing cperations . 0.09
(i) Total operations 0.09

See accompanying notes forming part of the financial statements

93,196

0.02
0.02

0.02
0.02

0.02
0.02

0.02
£.02

In terms of our report attached

FOR SAMIR M. SHAH & ASSOCIATES For and on behalf of the Board
CHARTERED ACCOUNTANTS For lshaan Infrastriziurg 5 Sheliers Lig. -
FIRM REG. NO.—122377W SHECURUSE S S , e £ Shelters Lid)
- N\ F6r, Ishaan infrastructire & Shelters Lt

- ~ 3 : /’/ —

Do Laﬂ”ﬁf ANV Lo
SAMIR M. SHAH ‘--“w‘\ -‘r‘\\ / Myrg i ‘

..uﬁx ) %< i' R \ Df;r CIO
(PARTNEh} PO DIRECTOR DIRECTO =

MEMB. NO™4405% 50 0o.,
PLACE : AHMEDABA / : PLACE . AHMEDABAD

- »

!

DATE : nd SEPTEMBER, 2013 " DATE :2nd SEPTEMBER, 2013
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ISHAAN INFRASTRUCTIURES AND SHELTERS LIMITED
Cash Flow Statement for the year ended 31 March, 2013

Particulars Fer the year ended 3 For the year ended 31
tharzh, 2013 March, 2012

A. Cash flow froim operating activities

Net Profit / {LGss) pefore extraordinary items and lax 428,862 16,566,
Adjustments for. '
Deprecialion and amaortisaticn 5048 10,080
. Provision for impairment of fixed assets and m{angnb\es
Amertisation of share 1ssue expenses and discount on shares
(Profit) 7 1oss on sale / wrie off of assets
Expense on employes stock option scheme
Finance costs’ 3.5¢3 2,706
Interest income & Otner Income B3T B :
Dividend mcome
Net (gain} / loss on sale of investrments
Rental income from investmeant groperties
Rental income from operating leases
Shara of profit fram partnership firms
Share of prcfit from ADPs
| Share of profit from LLPs
Lianilities + provisions no onger required written bagl
Adjustments 10 the carrying amount of \nvestments
Prevision far losses of subsidiary companies
Prov.sion icr goubtful trade and cther recsivabies, loans anc advances
Provision {or estimated loss on derivatives
Provision for warranty
Provision for estimated iosses on cnerous contracts
Provision for ¢ontingencies
Other non-cash charges [specify) ' 176.657
Net unreauwsed exchange (gain) 7/ loss ;

(451,128) B 12,785 |
Operating profit / (ioss} before working capital changes (22.268) 26,352 |
Changes in working cagital” H
Adiusiments for increasss - JeC/EESE 0 Oparstinig assels § : i
Inventones
Trade recsivaties . 574,236
Short-term [0ans and advances (1,668,274) i (1.075.429)
Long-tzrm loans and advances
Other current assets
Cther non-current 2ssels

Adjustments for increase / (decraase) in operatling liabilities.
Trads payabies 2,043,830 8.420
Cther current liabilities 138,014 15.017
Cther fong-term iiabilities
Shor-term provisions
Long-lerm provisions

213,570 (478,756)
191,304" (450,404)

Cash flow from extracrdinary ilerms L - .
Cash generated from operations 191,304 (450,404)
Net income tax {pad) ! refunds . . _

Net cash flow trom / (used in) operating activities (A) 191,304 . {450,404)

i e U AL LS
. — -
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ISHAAN INFRASTRUCTURES AND SHELTERS LIFAITED

Cash Fiow Statement for the year ended 31 March, 2013 {Contd } L
Particulars T For the year ended El For the year ended 31
March, 2013 March, 2012
( k4 T k4 T
B. Cash flow from investing activities o B W R R

Capital expendtturé on fixed assets, including capital advances
Aprecesds from sale cf fixed assets
Imter-corporate deposits (net
Bank balances nct considered as Cash and cash equivaients
- Placed
- Matured
Current investmenis not considerea as Cash and ¢ash equUivaents
- Furchased
- Proceeds from salg
Purchase of long-term investments
- Subsidiaries

- Associates
- Joint venlures
- Business units
- Others
Proceeds from sale of long-lerm invesiments
- Subsidiaries
- Associaies
- Joint ventures
- Busingss units
- .- Cthers
' Loans given
- Subsidiaries
- Associates
- Joint ventures
- Others
l.oans realised
- Subsidiaries
- Associates
- Joint ventures
- Others
Interest recerved
- Subsidiaries
- Asgociates
- Joint ventures
- Others 637,698
Dividend received
- Subsidiaries
- AssoCiates
- Jaint ventures
- Others

Other Income Received 2,708)
Rental income from invesiment properties
Rental income from operating leases
Amounts received from partnershio firms
Amounts received from AOPs

- Amounts received from LLPs . | :
. 627 596 {2.7086)
_|Cash flow frem exiracrdinary items
537,696 [2. 708}
Net income tax (paid) / refunds
Net cash flow from / {used i) investing activities (B) 637,696 {2,708)

- ey
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ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED

Cash Flow Statement for the year ended 31 March, 2013 {Centd)

Particulars

—

C. Cash flow from financing activities

Proceeds.from issue of equity shares

Proceads from issue of preference shares
Redemgtion / buy back of preference / equity shares
Proceeds from issue of share warrants

Share application mongy recewed / (refunced]
Proceeds from long-term Dorrowings

Repayment of IGng-ierm DOTOWINGS

Net increase { (decrease) In waQrking capilal borrowings
Proceeds from other short-lerm borrowings )
Repayment of other ghort-\erm Sorrewings

Finance Cost

Divigends paid

Tax on dividend -

Cash flow from extraordinary tems
Net cash flow from f (used in] financing activities (C1

Net increase ! [decrease) in Cash and cash equivaients {A+B+C)
Cash and cash 2quivalents at the beginning of the year

Effect of exchange differences on restatement of foreign currency Cash
and cash equivaients

Cash and cash equivalents at the end of the year
Reconciliztion of Cash and ¢cash equivalents with the Balance Sheet:

Cash and casn equivaients as per Balance Sneet (Refer Note 9)
Less Bank balances not considered 2s Cash and cash eguivaients as
defined 1n AS 3 Casi Flow Statemenrts {give delais;
Net Cash and cash equivalents (as defined in A8 3 Casn Flow
Staterrents | (ncluded in Note 9
Adg Curreni invesiments consioered as Lart of Cash and ¢asn
equwvalenis (3s cehned in AS 2 Cogh Flow Statemenls’
Gash and cash eyuivalents ot the end of the year”
* Comprises:
{a) Casn on hangd
(b} Chegues, drafts on hand
{c) Balances with-panks
{i} In current accounts
(ify In EEFC accounts
{iii} In deposit accounts with original maturity of less than 3 months
(v} In earmarked accounts (give detafls) (Refer Note (i} below)
{d} Others (specify nature)
te) Current investments considered as part of Cash and cash equivatants
{Refer Note {ii} to Mote 16 Currem invesiments)

k3] For the year ended

March, 2012

For the year ended
March, 2013

31

(10.200) 5.200

{3,563

113,763)

5,200

3783

815,237
351,201)

—  ——

5,200

[447.910)
86,619

453,647

(361,201}

453,947

(361,291)

453,947

(361.2681)

{361,281)

59,485

(420.778)

453.847

{361.281)

See accompanying notes forming part of the financial statements

In lerms Of our report attached
For Samir M, Shah & Associates

artered Accountant S Ermetri R TR
5& red una!n?:m;}ishaan ‘l”;!\?;f&,&l} >
94 ?h_ < L'{}—L'—'-\* \‘\ N o
Shah AN
N,

Partier -
S

Place : Ahmedabad

Dale : 2nd September, 2013

For and .0
g Sheliers Lid

behalf of the Boarg of Directors

"Far jehaan Ingr
af, lEngen ing

Prrim i
SIVLTodia

Director Director

Dirsctor
Piace ; Ahmedabad
Drale ; 2nd Septemper. 2013

rector
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ISHAAN INFRASTRUCIUAES ANIY SHELTERS LIMITEDR

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH 2013

[3. SHARE CAPITAL

(Amountin INR )

PARTICULARS

As at
31st March, 2013

As at
31st March, 2012

AUTHORISED SHARE CAFITAL

7500000 Equity Shares Of Rs 10 each

ISSUED, SUBSTRIBED AND BAID UP SKARE CAPITAL

6923200 Eguity Shares Of Rs. 10 each fuliy paid up.
Less: Aliotment Money in arrears

75,000,000

69,232,000
(30,545,500)

75,000,000

69,232,000
130,545,500)

Total 38,686.500 38,686,500
Notes
{i} Reconciliztion of the number of shares curstanding at the heginning and at the end of the reparting year :
Quistanding at the begnnye of e yeg: 3,868,650 3,868,650
Add @ tssued Duting the year [
Outstanding at the end of the year 3,868,650 3,868,650
Outstanding Amount at the hepaning of the year 38,686,500 38,686,500
Add - tssued Luring the year - -
Outstanding Amount at the end of the year 38,685,500 J 38,686,500

The Company has cn

{ii} Terms/Rights attached to Equity Shares :
iy one class of equity shares having par vaiue of Rs. 10 pet share. Each holder of equity shares is e

tn the zveat of liquidaticn of the Company,
preferential amaunts. The distrisation will bein proportion to th

the holaers of equity shares will be entitled to receive rer

liii} Details of Sharehoiders neolging more than 5 per cant 2quity shares

ntitled to vote per share.

AIning assets of the Company. after distributicn of a1
e number of equity shares held by thz share holgers.

Particutars r As at T A5 2t

- 315t March, 2013 315t March, 202

Kaipen Ramesnbn Shan NS, 513,300 13,300
% Aolding P TAL%

Sunny Caplease & Sarv. P, Ltd. . Nas 452,500 452,500
% Holding £ 68% 6.68%

Arvindkumar Barylal ' . fos. 377.400 377,400
' % Haolding 5.95% 5.45%

Renu Jain Nos. 377,400 377.200
% Hoiding 5.4%% 5.45%
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4. RESERVES & SURPLUS
_ e {A&mount in INR )
PARTICULARS - ’ T Asat As at
315t March, 2013 | 31st March, 2012

CAPITAL REDEMITION RESERVE
Balance as per lagt Balance Sheet : 7 R _

SECURITIES PREMIUM RESERVE
Balance as per fast Balance Sheet
Add 1 Premium on shares issued during the year

SURPLUS / [DEFICIT) I STATEMENT OF PROFIT AND LOSS

Cperung balance {7,299,544) (7,392,740}
Add: Profit for the year 350,259 93,196

Available for Appropriations 16,345, 285) [7,259,544)
Less: Appropriations - .

Closing balarce (6,949,285} 17,295,544)

F LONG TERM BORROWINGS
{Amount in INR }

PARTICULARS Ag at As at

31st March, 2013 315t March, 2012 )

Term loans
From banks

J Secured. - ] - _

Unsecured

From other parties
Secursd , .

Unsecured R . R

=
T
=
5]

Towal -

6. TRADE PAYABLES
{Amountin INR Y
PARTICULARS ‘ T asat As at
31st March, 2013 31st Warch, 2012

Trade Payables . 2,051,750 7920
& Y Total L0750 7,920
7. OTHER CURRENT LIABILETIES —|
{Amount in INR
PARTICULARS As at £3at

31st March, 2013 315t March, 2012

Statutory Liabdites 2.0y 6,767
Advance frem Customers E -
Others ! 138,738 17,262

I
L N el 162.043 | 24419
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9. NON - CURRENT INVESTMENTS

{Amaunt in iNR }

PARTICULARS

T asat
31st March, 2013

As at
31st March, 2612

Quoted {A Cost)

40,000 Equity Shares of Buniyad Chemicals Limited of Rs.19/- each fully paid 4,725,660 4,725,660
{Market value of investment is not available. Face value/Paid up vaiue is
considered as Market value}

Total 4,725,660 ~4,725,660

10. OTHER NON-CURRENT ASSETS

{Amountin INR }
PARTICULARS As at As at
31st March, 2013 31st March, 2012

Mistellanegus Expenditure

Preliminary Expenses 884,786 884,786

Less: Written off during the year 176,957 -

Tetal 707,829 884,786
11.TRADE RECEIVABLES
{Amount in INR }
PARTICULARS As at As at
31sf March, 2013 31st March, 2012
Debis outstanding for & period exceading six months from the date they were due far payment
Secured - Considered good - -
Unsecured - Cansidered good
- Considered doubtful -
Other Debis
Secured - Lonsigered good
Unsecured - Cansidered good
- Conwdered doubtiul
Less: Pravision for DoLtifui Dents '
! tal ]
12, CASH AND CASH EQUIVALENTS
tAnountin iNR |
PARTICULARS As at As at
31st March, 2813 31st March, 2012
Cash on Hand 5,335 39,488
Cheques Qn Hand - -
Balances with Scheduled Banks in:

Current Accourits - -
Central Bank - A/t No. -1023341255 451,914 10,763
Colour &ergantile Co, Gperatwve Bank - Afc Mo - 289 (19,346) {£33,182)
Dena Bank 5,647 5,643

Fixed Deposit -

Fixed Deposit - i
Margin Mongy Beposits : R
Fixed Oepasits piazed with Government Authaitics -
Towl 153,547 {361,291}
13, SHORT-TERM LOANS ANS ADVANCES
{Unsecured, Considered good) tamount in iINR
PARTICULARS As at As at
31st March, 2013 31st March, 2012
Secunty Deposily
Advances ta suppliess
Balances with Goverement Authanties 44335
Advances 10 Staff
Inter-corgu ate Deposits
Prepaid xpense R
{ihess | 28500 158 26,085 10D
Total 2R.4156,474

2
,/ Y
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T

14, REVENUE FROM GFERATIONS -
__tAmountin INR )
PARTICULARS Year ended Year ended
31st March, 2013 31st March, 2012
Sales 119,640,456 22,614,030
Rounding otf 3 R
Toial 119,640,459 22,614,030
15. OTHER INCOME
. {Amountin INR )
PARTICULARS Year ended Year ended
31st Maoreh, 2013 315t March, 2812
Interest on loan 837,696
Kasar . e -
Toral 638,412 -
16. PURCHAS CF YRADED GOODS
. {Amount iny INR )
PARTICULARS Year ended Year ended
315t March, 2013 31st March, 2012
Purchase 118,617,807 22,432,071
Taoral 118,617,807 22,432,071
17. EMPLOYEE BENEFIT EXPENSES
(Amm_;nr in INR §
PARTICULARS Vearerded |  Year ended
31s¢ Mareh, 2013 315t March, 2012
Salary & \Wages 820,800 50,000
_ Totalj 820,800 50,000
T DIRECT EXPENSES N
L [Amountin INR) .
PARTIZULARS Year endad Year ended
31st March, 2013 325t March, 2012
Loading 51433 48,640
Toal 51933 45,640
19, FINANCE COSTS T
o tAmount in IR
PARTICULARS Year ended Year ¢nded
L 31s* March, 2013 315t March, 2012
Bank Charges
Bank interest
Total
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120, OTHER EXPENSES

{Amountin INR} .

PARTICULARS Yeur ended Year ended
31st March, 2013 31st March, 2012
Advertisement Lxp 7.920 17,280
Audit Fees 22,472 8,959
Office expenses } £,423 -
Petrol Expenses ; 27,375
Postage Expenses } 50 -
Professional Fees 60,000 -
Annual Listing Fee {A 5 Exchange) - 22,060
ROC Filing Fees 1,500 -
Printing Exp 40 6,825
Preliminary expenses witten otf 176,957
Sales Pramction Lxpenses 29,195 -
Staff Weltare Expenses 5,434 -
Tea / Coffee Cxps. 9,168 -
'Teiephorfe.r'l\ﬂabi\e Lxpenses 1,200 .
kasar - 221
Toto 347,738 55,375
Note : Payrment 1o Auditors {including Service-tax) : : Yeur ended Year ended
i 31st March, 2013 | 31st March, 2012
Auditors’ resnuneration includes the following amounty paid or adjusted as paid o them duning ihe yeai . )
{a} As Auditors I 22,472 8,589
{b) for other services - -
22,472 8,989
21. LEASES ;
The Company has given refundable interest free secyrity deposits under the agreements,
{Amount in INR }
Particulars Year ended Year ended

315t March, 2012

Lease payments recognized in the Statement of Profit and Loss

Minimum future lease payments
-- Not later than gne vear

-- Latar than one vear and not later than five years

31st March, 2613

122 EARNINGS PER SHARE (EPS)

Basic EPS Year ended Year ended
31st March, 2013 31st March, 2012
Profit after tax st inutable to equity sharehalders Amt in INR Rs. 350,259 93,196
MWominal Vaiue of equity share iNR Rs. i0 10
{Weighted average numper of ordinary eguity sh:ares for Basic EPS Nos. 3,868,650 3,868,650
{Basic EPS INR R, 0.09 oo
Diluted £PS Year ended Year ended
31st March, 2013 31st March, 2012
Profit after tax attributable to eguity shareholders Amt. in [INR Rs. 350,259 93,196
Add : interest on dilutive potentiai equity shares which have been deducted in . - : -
arriving at the Brofit after Tax Amt.in INR Rs
Adjusted Mot o AmL in INR Rs IR0, E5Y =315k
Nominal ¥alue of cguity share iNR Rs. e 16
Weighted average number of ordinary equity shares Nos. 3,808,801 3,565,650
Add : Etfect of No. of Equity Shares on Conversion of fully paid up Optionaily - -
Convertible Debentures o
Total Potentiai Weipited average number of ordinary equity shares Nos 3,868,650 3,868,650
Diluted E]'S INR Rs. 0.0, . 0.02
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23, FOREIGN CURRENCY TRANSACTIONS :

as mentionad betow.

The Company does not use derivative instruments 16 hedge its Farespn Cusrency Expecare The Cempany nas forsign currency exposure as st 31st Miarch, 2013

thmaunt in INR )

31st March, 2013

Particulars Year ended Year ended
315t March, 2013 31st March, 2012
Trade Receivable R
24.C.LF. Value of i:n_nor:s . tamaunt in INR )
Particulars Year ended Year ended

315t March, 2012

CIF Value of Imports (Trading Goods)

[
g

5. Previgus yest's figures have been reworked, regrouped, rearrangzd and reclassified wherever netessary

[N}

& Al sundry demit ans cedit Batances sianding as cebltors, credijors, holding comgzany and otk

=

7. Paisa are 1punded up ro nearest rupees.

b

r

30, Earning Per Share

o Laances ate

g, Al surdry deiit and crediz balances and balances standing in sister concern's accounts are subject to confirmation.

8. In tive opiran of the Board. Current Assets, Loans and Advanres are approximately of the value siated if, reslised in the vidinary cource of the business.

{a) The amount used as the numarator in calculaung basic and diluted earming per shara is the riet profit attrnibutable to the snarehciders disctosed in {he Profit

and Loss account.

b} The weighted avarage number cf eguity shares used as the dencminator in caic

z7rg both basic and diluted o nings per gha

31. Company nas‘during the year granted {oans 10 directors, companies / firms in which suzh direciors are irnterasted in contravent.on of Sec. 235 ¢f the

Companies Act.

32 Wherever whar Grigina, biis

by the directoss.

youchers/ suppoitings wire not available during the couse of our audit we havz relied upon the vouchers [/ bills as cootined

3300 Aocordance with Accounting Standard [AS-28) on 'Iﬂpa rment of Asset” issued by the Institute of Chartered Accountanis of Inma tne company during the

carr.80 Out 5N exercice L assess the impairment ioss of assets. Based on such exerdise, there is no impairment of assets. Accordingly no adjustmentin

respectof lost/protit cnimpainment nfassets ic required to be made in the accounts

34, Deferred tax asset / liability {net)

{Amount in US §)

PARTICULARS As at As at
- 31st March, 2013 | 3lst March, 2012
Deferred tax liability
Timing difference between book and tax depreciation 1,973 2,595
Gross deferred €ax lizbility 1,972 2,595
Deferred tax assets
On DisgHowances under the Income Tax Act, 1961
On Unabsorbed Depreciation 75,225
Gross deferred tax assets - 78,225
1‘Ne1 deterred ta<iizhility o 13973 77_(16_630!
In terms of our repart attached
FOR SAMIR M. SHAR & ASSOCIATES - For and an behaif of the Board
CHARTERED ACCOUNTANTS Sniord \-::.:i»
FIRM REG. NG.~122377W f‘On’ .b’z \ R AT N E A ST

G el
SAMIR M. mm} P T
(PARTNER] . ; !
MHEMB. NO. 1110635

PLACE : AHMEDABAD

DATE :2nd SEPTLRBEY, 2013

DIRECTOR

2LACE - AHMEDABAD

T RATE :ind SLPTEMBER, 2013
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ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED
Groupings to the Azcounts

I .

particulars ‘ As 00
131.13.2013

tamount i INRL |

e ————————

Trade Recievables
1obts outstanding for @ peiiod axcaeding six months |

Shivar Traders |

Other Debts : ‘

Balances with Government Authorities

| TD5 Recenvable 2012-13 A7.316 -
| —_
. [ _aaw il -

iShort Terrm Loans & Advances \[—# T
i Depesis I . .
iOthers \ |
\Agrawa! Infrastruture P Lid 3,400,000 3,400,000
Ambic Engineers 550,000 £50,000
fiswin M Shah 100,000 100,000
fadal P. Shah 555,000

8.1 Garmant {Sanjay Thardi) \ ' - 60,000
Charnered Finance & Management Services I 1,532,529

Dhruv Kansara 1 200,000 200,000
Ik1a 5. Thakkas ] 1,750,000 1,750,000
Hingusian Potycoal | 304,000 1,500,000
Jaswanisingh : - 100,000
Kaipesh Barot 212,000 250,000
Kanta - 150,000
Karma Kommunication ' . 65,000 \ -
lKLmjaL " 100,000 10,000
Kunjal Ashwin Shah . 200,000 l 300,000
Kunjat Mehta & Associates 1,162,200 ~ 1.100.000
tahesh Somani 50.003 i

naetiol WAstry 100,008 |

Moneyzone Ser. Pyl Lid. ' 1 518,500.04 535,000
Narendra Chavda 459.000.00 270,000
Neelam K. Shah 30,000.00 -
niray Mo Shab - 146,000
paresh Patel 300,000 300,000
lRa]eshwari 1I 135,000 225,000
Rajlabdhi infrastructure Pyt Ld i 3,004,741.00 2,050,06C
Raval Trading 225,000 225,000
Ravindra Bhati . - 5,000

Richa B. Shah i 35,000

Rina 225.000 225,000
Rishabh Fin Services Ltd (Rajesh-Anush) 550,000 £60,800
Sandip Kadia 950,000 950,000
Sandip Thakkai 2,500,000 3,200,500

|sangita . $nah ’ 140,000 .
Shivani Tragers © 335,000 1,335,000
Shrirad Traders R - 60,200
Sona T“':Shah ' 190,000 227,000
sunny fvestment 557,658 1,474,000

1 ’ 0,000 -
1,406,000 433000
1,788,000.00 1,825,000
516,002.00 690,000
1 750,002.00 1,400,004

Sunty 5. Shah
SuperD Share & Stock
Tarjaii Builders.
Uday . Shah

[¥inod pate-HyE

Wiresn 04,000 300,000
~ 28,009,158 26,088,200
staff Advanies i B . . B
| .
P I» e e .
b I N e e ) ——

page 10f 2
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ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED
Groupings to the Accounts

—

Particulars

Trade Payabius

Alpa K. Burot

Creative Ponters
Mehul/Mahesh Office expenses
Nilesh Brahmbhatt

Varrsana Ispat Lid

Nainiesh Pancha

waestern Times Publication Ld

Othier current liabilities
Aucit fee Payahic

Salary Payable

Statutory Lizbilities
INPUT ARD VAT 1%
VAT Payable
DUTPUT ADD VAT 1%
QUTPUT VAT 4%

Mmiscellancous Expenditure
Preliminary Expenses
Less: Written off during the year

L —

sundry debtors having credit balances

As On As On
31.03.2012 31.03.2012
{amount in INR} {Amount in INR)

‘ 13,500.00
1441.631.00 -
2,180.00 -
42,600.00 -
I . 1Bl -
2.500 -
L - 7,920
2,051,750 7,920
]
! 35,734 17,262
‘ 120,000
159,734 17,242
3
6,764 6,764
(3,669}
1786)
2,308 6,767
584,785 884,75h
© 176,957
1,061,743 884,786

page 20f 2
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1SHAAN INFRASTRUCTURES AND SHELTERS LIMITED

CORPORATE INFORMATION :

shaan Infrastructures And Shelters Limited GF - 1, Shapun Complex, 83, Swastik bociety, Opp. Fairdeal Mouse, Naviangpura,
ahmedabad- 380009 is engaged in the business of Property Developers as well as Traging in Stationery Papers. The shares of the
company are Hsted with The Stock Exchange, Ahmedabad.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation of Financial Statemenis:

‘the financial statements are prepared under the historical cast convention, in accardance with indian Generally Accepted
Accounting Principles ("GAAP”} comprising the mandatory accounting standaras isued oy the Instilute of Chartered Accountants

of India and the provisions of the Compames A, 1956, on the accrual basis, a3 adopted cansistently by the cormpany.

The preparation of the financiai statements in conformity with GAAP reguires thal the management af the company
["Management”} make estimatas and assumptions that affect the reportea amounts of revenus ang expenses for the year,
reported Latances of assets and labilitizs, and disclosure reiating 1o contingent Hakil tes as et the date of the finzagial sratement.

Revenue Recognition:
All Infoime and expenses are recogrized on Accrual basis.

Finao Assets:
All Flued Assets are stated a1 its cost of acguisition / construction including any atuibutable expenses incurred for bringing the
assel into working candition for its intended use, less accumulated depreciation.

Depreciation on assets have been provided on Written Down Value method at the rates, ang in the manner prescribed in Schedule
A1V 1o the Companies’ Act 1956,

Uepreciation on assets and their respective additions / deduction have been provided on pro- rata basis according 1o the period
for which each such assets have been put to use.

Earning Per Share:

In considering 1he Earning Per Share, the company comsiders the Net Profit after tax and inchides the post — tax effect of any exira
— ordinary iterns. The number of shares used in computing both basic and diluted earning per snare s the weighted average
numper of share cutstanding during the pericd. There are no potentially dilutive equity sheres.

Incame Tax:

|acorme taxes are computed using the tax effect accounting method, where taxes are accrued in the same period in which related

ravenue and expenses arise. A provision is made for income tax annually based on the tax fiaksility computed after considering tan
ailowances and exemptions.

The differences that result between the profit offered for Income taxes and the profit as per the financial statements are identified
and thereafter a deferred tax assets or deferred tax ability is recorded for timing differences, namefy the differences that
originate in one accounting period and reversein anather, based on the tax effect of the aggregate amount being considered. The
tax effect is calculated on the accumulated timing differences at the end of an accounting period based on prevailing enacted or
substantially enacted regulations. Deferred tax assets are recognized only if there is reasonable certainty thal they will be realised
and are reviewed for the appropriateness of their ~espective catrying values at each balance sheet date

Tnventories:
There are no ciosing stocks at the end of year under report.
Employee Banefits:

A5 per the expianation received from the management no prevision jor gratuity has been made since none of the employees of
the Company have completed the specified period of service. However, the same is in contravention to the Accounting Standard
15 (Revised} - Retirement Benefits as issued by the institute of Chartered Accountants of India.

Investments:

Ivestinents are shiown at cost, In case of shares where market value is not ascertainable, face value has been considered as
market vatuz.

segment Aeporting:
!

ampeny 1» engaged in the bustness of Tradmg cf Stationery Papurs, The prodolls Je s aonatnt e and tetefors e not
aibiect to different risks and retuins, Morecver, the company caters crly 10 the needs of !

repoitebic husiness sepments/geographicid egmens
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Lo teasiment

Loy inestment

erb Shares & Stock

B
[

xhnlin

. investmant

o T [AS-T-ETH
_ {Amount in Rs }
P Key Management
Companies with significant Enterprises Controlled
Influenze by the Promaters personne|
Year ended ‘rear ended vear ended Year ended | Year ended
31-03-2013 31-03-2012 31-03-2013 31-03-2013 31-03-2012
.z .—e of Transactions :
f3-¢5 mage o Creative Printers 229424
S.rchases made from Creative Printess 10,634.922
Loan Gwven (0 Sunny invastment 148,007
Repayment from Sunty Investment 655,912
Loaq Given 1o Superb Shares & Stocks 3,297,000
Renayment from SuperD Shaies & Stocks 2,234.000
Loan Civen to Nirav Shah -
Repayment from Nirav Shah 146,000
Lcan Given 1o Sona P. Shah -
Repayment [rom Soni P, Shah 37,000
Loan Given to Uday ¢, Shah -
Repayment from Uday P. Shah 144,000
Lean Given to Sunay 5. Shah 75,000
Repayment from Sunny 5. Shah 15,000
Loan Gven Lo Sangita Shah 263,000
Repayrment fiom Sangita Shah 123,000
tean Given to Heelam K. Shah 30,000
Loan taker from Neelam K. $hah :
Loan Repaid 10 Neeiam X. Shah 10,200
Laan taken from K. R. Investment 30,000
Lozn Repaid to K. R. Investment 30,000
Loan taken from Ramesh €. Shah 100,060
Loan Repaid 1 Ramesh C. Shah 100,000
Balances at the year end Balance as at Balan¢e falance as at

31st March,
2013

31st March,
2012

31st March,
2013

31stMarch, | 31st March,
2013 2012

Due o
Creative Printers [Crediter)

Cue From

Sunny Investment
Superb Shares & Stocks
Sona P. Shah

Uday P. $hah

sunmy S, Shah

Sar';g\ld Shiah

Neelam K. Shah

1,941,631

957,088
1,456,000

190,000
546,000
£0,000
140,000
30,000

R N
S aceos
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RELATED PARTY DISCLOSURES :

Information about Related Parties as per Accounting Standard (AS-18)

{A) Companies / Firms controlled by Directors / their relatives

Name of the Concern

Nature of Relationship |

Creative Printers

Control exists

S
[N;.
| 1
I

K R Investment

—|

Control exists ;

"3 | Supny Investment Control exists
| 4 Superb Shares & Stock | Controi exists

ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED

(B) Key Management Personnel and Relatives :

i1 | Kalpen R. Shah Director |
. 2 ! Nirav N. Shah Director
: 3 | Pamir Shah Relative
4 | Ramesh C. Shah Relative
5| Sona P. Shah Relative
6 | Uday P. Shah Relative
7 | ishaan K. Shah Relative
'8 | Kalpen R. Shah- HUF | Relative
ifi_@eeiam K Shah Relative
10 T Sunny S. Shah Relative
| 11 ] Sangita Shah [ Relative !

(C) Transactions with Related Parties as per Accounting Standard (AS-18)
Transactions carriec¢ out with reiated parties referred above in ordinary course of business
are as follows:

Sr. No. Nature of Transactions Referred to in (A) above Referred to in (B) above
) 2012-2013 | 20112012 | 2012-2013 | 2011-2012
1 Sales 229424 NIL NIL NiL
2 Purchases 10634922 NIL NIL 4195083
3 | Expenditures NIL NIL NiL NIL
4 income from Services/Rent NIL NIL NIL NIL
— .5 income from Sale of Assetls NIL NIL NIL NIL
6 Rent Paid NIL NIL NIL NIL
. Qutstanding Bal. — 31.03.2013 .
L Debtors . NI ] NIL ] CONILb o NIL
Creditors NIL NIL NIL NiL |
Loans & Advances 2453088 2485000 | 966000 3712396
O “Remuneration Paid CONL N [ NI NI
L Sitting Fees Paid NIL [ NIL | NiL NIL
Notes
a) Company has not written off or written back any amount in respect of debts due from or
to related parties.
b) Previous years' figures have been mentioned in brackets.
c) Receipts and Payments include Opening Balance Outstanding in the respective

accounts.
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SAMIR M. SHAH & ASSOCIATES

Chartered Accountants

Phone G‘” - 2676 9033 / 40308385 E-mail : mfo@smshah co.in

AUDITORS’ CERTIFICATE ON CASH FLOW STATEMENT

_ We have examinad t1ne annexaa Casn Flow Statement of "ISHAAN INFRASTRUCTURES AND

SHELTERS LIMITED  for the year ended 31% March, 2013. The Statement has been
prepared-by the Company in accordance with the requirements of Clause 32 of the listing

agreement with Ahmedabad Stock Exchange and is based on and in agreement with the

corresponding Profit and Loss Account and Balance Sheet of the Company covered by our’

report of 2 September, 2013 to the members of the Company.

Place : Abhmedabad For SAMIR M. SHAH & ASSOCIATES
: CHARTERED ACCQUNTANTS
FIRM REG. ; ﬁ ﬁ% ;W‘ E

Date : 2" September, 2013

:( N lh

SAMIR M. SHAH g

(PARTNER)
MEMBERSHIP No.: 111052
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