
I'
l ISII,\AN INIItt^Sl)ItJC'I'UIItiS .\NI) S}IEI- ERS I,Ii\IITED tNN(iAt- llIPoRl'

NOTICE
Notice is hercl)! givcfl lhal rhe Annual General Meeling of lhe nlcmbers of ISll{AN IN['liAS'I'ltt jcl t)llES ,\NI)

StlELTEns LliUl'l'ED will be held on 3oth Septernber,20ll at -'1.00 p.rn. al lhe Registercd Ollice of the Company

CF - l. Shagun Cotrrplex. 93. S$astil Souiel). t)pp. fdirdeil llorrrc. Nlr rargpura. Ah[rcdabacl - ilit)009 lo transacl

tIc lollrr* ing Nornral l'rirsinesses:

01.

Date : 2''d Septenrber, 20lJ

Placc:Ahnlcdabad

the !ear errded as on

Bolld of Directors and
lir reccive. consider and adopt the Audited Accounts of lhe CeDrpauy lbr
llsr N4arch.20ll and Balance Shcet as ar that dale. logelher \vith the Reports oi lhe

,\rrriitols thercorr

02. 1'o appoiut a Dircctol in placc o1'Shri Pradip Bachubhai Shah lho rclires b) rolalion and bcirg cligible.

oflers hinrsell lbl reappoinlnrent.

01.. -l'o appoirl Audirors olthe companl'. to hold office tiom the conclusion ofthis nleeting u[ti] the conclusion

ofnext Annual Cenelal Meering ofthe company and to fix their renrunclltron.

NOTES:

i. A ncnrber r'ntitled to attend and vqte at dre nleeting is enritled to appoint a pro\) to attend and vote instead
of hinrsell and the proxy need not be rhe member of the conrpanl . 1'he proxies in order to be eliective must

be submittcd at thc registered office ofthe conpan)'not less than 48 hours belbre thr colnm.rcerncnt of
th."'meetins.

l. The Register of \4cmbers & Share Transfer Books oi' the conrpan\ rrill rcrrarn closed lionr
September 29, 2013 to September 30, 2013 (both dals inclusivc) in connection iiitir ensLrirtg

.\ rrrrr,r l C<rrcr.rl Nle.liug.

Members ale lequcsted to inforn the company ofany change in their addresses ln'lcdiarel) so as 1o cnable

thc Con]pan) 1or an)' lir(her cornrnunication at iheir corrccr addresses.

4. Member holding slrares in identical order of nanres in more than one folio are requested to rvrite to the

Company enclosing their share certificates to enable the Company tu consolidlre rhL-rr holdin!s in one

lo lio.

5. Menrbers/'Proxies are recluested to bring the copy ofAnnual Repon and attendance slip duly filled in along

\rith thenr to thc Annual General l\,leeting. as extra copics rr ill not bc supplicd at thc rncctrrs.

Iil Ordtr Ol llorrd of I)irectors

FOIi ISI1A,\N INIIR\SI'I{I]C TI IttS \\D SIII:LI'LRS

r[f[r[.{]'IoR

rol'.

I,I ]\ I I 1'I] D
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.
.lSIl.\.\\ lNFt{.\S l li|.l(ll tlllES.\NL) Sttt-.l.l t,ttS t.ti\ltt-t,t)
ANNUAI- IlEPOI{ I

DIREE]TQ&I RLPORT
'l'he Members.

Yorrr direclors li:r-l plelsLrre in ptes!'nting thc Annuill Ilrport on thc busiltcss iud
Audited accounrs for the year eDded on 31" Nlarch. 201j.

FINANCIAL RESUI,TS:

lhe corrpatrl has nlade a PROFII of .4.29 I-acs before prirvisiou oflaxation ciLrring the rcar (rnder reporl.

( . In l.acs)

OPERATIONS:

Your companl, has Turnover of '. I 1,96,40,4j9 during the year & rhe ner profir ibr the Vcar cndeLl on -l l,' March
20l.i anlounts to ' .1.2, l-rcs.

,

Your Direclo's do not recommend any dividend on equitv shares tbr the r ear crde.1 3 1., \,larch. :0I i.

FIXED DEPOSIl : l'he companv has not accepted acy cleposirs fron rhe puL.Jic duling rhr year rrntle:'rq,ieu

auura8st_8-EroBl--:
-lhe 

cornnent nade b1 the audilors is self explanatoD,.

DIRECTORS:

Shri Pradip IlachLrbhai Shalt retires b) rotatjon at the ensuitlg Annuai Gereral
Itinrself for reappointmcnt.

operrtions of thc company and

-

Mectinl and bcing clrgible. olTcrs

( )til(;o

conlainccl itr S!L:liorr li7( li (L') ol lhe Cornpilr)ics Act. lqr6 rcad \\,ilh lhL.( onrl);rnrcs (l)isclrr:rrrc,,l ,arlricrrlar.s in

arc nor applrcrblc. 'lhclc is ro lbrcign crchlngc earnrnss rncl outgo drilinl rhc . e ar rrpil.lr rc,,r.,,

I'rrticulrri Cu rrcnt Yca r
2012 - ll

Prcr ious I'car
20 - t2

)ales (t ulhcr lncol)lc t202.'/9. 226.14
rrolrt / (Loss) betore Depreciation & Taxatjon 1.: i 0.26
Less/(Add) : Depreciation
Profit / (Loss) before Taxation

(0.06) (0. l0)
4.29 0.16

I-ess,'(Add) : Prior Period Ad.justments
Less/(Add) : Provision ibr Taxation

0.00 0.00
0.00 0.00

Profit / (Loss) atler Appropriation 4.29 0.l6
IC.!!]lqJ _El ij_!t lL -bilirrcs\ _

t!_0. sl"!gf]l! qlyrAlfl,rs.rrd
Balance Carried fonvard to Balance Sheet

Q2)
12.99
69 .19

a.i7

-.lrel -
-1L: i9)
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]SI-IA,\N IN FII,\SIIiUCTt iIIES '\ND 
SIIBi-]'EI{S L]T1]-II']I)

.\NNUAI- REPOI{'I

il,1 ( ( ,,,p.,) r.:r . ,r.rrrrrl .",l,rl, j.Jlll',Jlli ,!;JITlli]::l: l]:1,;"i1,j;j;. lio:"i,il:'l: .:::);jjl1:';,,,ti:,? " '''
l{rpurt o Corporlle Corutnrtrcc tog'

-fhe compan5'has tlo emplolee fol lvhich the particulars irs cnvisagecl Uis

AuplTolts:

217 (2A) is rcquired to be giverl'

'l'he Auditors, Nl/s. Sanrir M Shah & Associales Chartered '\ccoLtntants.

t;;,1;;;;;;"';*.ligible. offer thenrselves fbr re-appointurcnt'

DIIIITCTORS' I{[SPONSIBILITY STATENlENT :

retire lr tire cnsuing An[L]al General

-fh6 ditecrot's deciare and confirm: 
rling slandards have bee'l ibllo*ed along

rAt tltat itr'.prep'rtatit'rn oi the lnttultl Jccounl5 ln( aIl'llcf,blc ]ccolll

,"i,t, p^p.i .rpf -utiott relating to mcterial dcprrtule':

lB) tltat the Dtre't'rls hl\e sclected such a'cot'ntint polr;ics and:toplieJ thertt con'i:lenll\ and tnade

rrrJlrncllt: anJ c'ltmate"n't "t "'-''"Utt 
allJ PrL dclll 'o t' '' 

o't'J a truc Jnd lJll \ '''s ol Ih( \lal( ol'

rfirir' oi the curnpiln\ xt 'il l';';':;'''";';t'"i '' " '"a'o 
o" tl 'lt""l'' :ulj :rnd ofrhe profit of tltc

(c)

colrrpanl for the tiral rear'

that the Directors have lakeu Proper and sulficient cat'c Ior mainlcnance of 
^'lJoualc 

accotlolinL recotcls lbr

rhe year ended 31" March 2013 i"";tt;;;;;l;; $ith the prorisiorrs of the Cr'ttrpanie: Act' 1956 for

sal'eguarding the assets of the to'oon'j uni''i'' o*t;;;io; ""; 
detectio, Lrl liauri attd othet irregularities

Ihal the Direclors ltavc preparecl the accounts iot the tlnancial lcar entl':'l -lr Nl'r|ch lUll on a gJing

concet'n basis

,\PPRT( IATION:

We rvislt to place on record our deep appreciatioi"l]h11::"1:d-:::'[:r"ir:':,]:"1*tfr
*t., iat,- f,ura. 

'ln no srrnll lt11. cortribLlled to lhe Cornplllr s prollress

oontinued helP and co-oPeration

',
I

1

(D)

stafi of the ComPanl

to. the banks for their

Datc : 2"'r ScPtembcr,2013

l'}l ct: AtllU ED,\ltAl)

ORPOIIATE bOV EII'NANCE:
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rr i1d. fiah I
AtsrCIreiaies E(

:g- 1 S.,1E qs-o .ates. C.anored accl_rronrs.
d-r ro Gopdt Paldce Nr Shrromanr Ft.rl<
Opp Ocean Parl, Sate rle Road
AnDaGd.li. Ar,.r edanJo G_taral - J80 015 rlnora/Phore .91-l9.26769033. FJ{ .91-79_26769033
E-mn sam r(Osmshah co. n
URL :urww.smshah.co n

INDEPENDENT AUDITORS. REPORT
To,

fhe Members
ISHAAN INFRASTR UCTTJ R Fq 

^ 
NITiAimeciabad. URES AND SHELTERS LIMITED

Report on the Financial Staternents
We har.e audited the,rrt,
,N U,'UOi,],i,;S :TT:1,:i;:H :;T ;: ir#I INFRA STR UCT'O U' O *]
:::il.il jT:i#:J:I;^lo 

-'n-"*'" 
,r*'" i,",^.,.,i'i;ll - L'ss Ac'o.'nt;il"';",;

sraremen* based on o,,. uuo];, 
,o.po,,,iuri,, 

.i..,;;.,Ji;j:,]:,;l;".1^:,i",.f"",:r,,I,f.:i

Management.s Responsibili
Marl,rgement is responsibre rtY 

for the Financial statemenls

and fair vjew of th".;;;;.,r, :r-:i: 
prepd rd rion or rhese finan

rn accordance wirh *. o*.,Li'jl'ri 1'"'';;;, ;;;;;J::::1';:,,"ffil'"i.1.t::'-'^:::
llle-, Compdnjes Act. Iq5o 

'-,'., J!rrr'(r'lrr(r'\ rcterred lo in sub,seciion r:Cr 
"i *.ti.":ii'Jiiarplemenrafion .";'r.i;,:" .l 

rrie 
,Acl '' This re>ponsir

presenrarion or rhe lina^ciat :I:" "' ln,ornut'fonrrltn;i::""' includes the desjsn

,"ur",i,r ,,i,,t.,t"n," i;: lff;"'ii::',"Jii :fri,ti: fi":';J',:i,';"f.Ii":i'i','"'J;.;l:

Auditors, Responsibility

We conducred our audit in a((
r.nose standards require thJt ":]11'* 

rvjth ''Lrditin8 srandard:
aoout whciher the financial .,"'.:I':]l 

o"tr po'-to-'' t"h" iuJu il 
t"t"t" acceptcd in Incli'r

e\amrnin8. on a resr basis. 
",,,.::T"llt 

.,*'u"".t -"i"r.;;;; "ont reasonable dSSUldnc"

sralements. An audit otro ,n.trlll".lt'ppo"'nr tn" 
"*or.,,r'lntluf"-"n' 

An audil includes

::: r.: r":. made by ,", 
""r",,"Xl] ::*lr,::ii::rl;; ;::.:;T::::T :iTfr ?[;iprescnratio,, we berieve ,nL ou. ",ii, ;;i ,l:,:'.::$I?,,:,1" :":*,, r,nun.i,r ,,"u,",",,,

opinion 
' -qour r<rore Dasls lor our opinion.

1 our opiniorr and to thc best o
LIs. Ure a(counrs. ,ca,i toeethel 

o11 irlfonlr'rti"rt and accolcling
rc(lur'ccr t.y rhe conrFanjs5 n., ll'-tlt 

N.'r.s rlrerooLr ;;;;r;;:,1" 
the cr1'/'tn'trir'rt 

Sjrr:tr tu

Jre\1.rn cunf(,rn1iD. ,'..irr, rho.,cco,,l15.. 
rrr irrr, ,, . ,,,,,,;;,;',:;,:lJeo 

In' tivc thc iniomrari,'rr
Lrnt rr; pri,, i1.r.,s,,;";,,,;: il:1il": ;:iil: ', 

r,r,(, dnd r,,ir

"' ;Ji:::,- 
of Balance-sheer, of rhc srare of affajrs of rrre conr,.,,a,,,, as ar 31st March.

,

Samir M, Shah
i- {rA .. a:r i)rii i: ....

'!r.!r2! lti:ri
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J

b) in the cast'oi [llc Protit & Loss AccoLult' of the PROFI'I fol tLrc 1'ear enclcd on tirat

cl"r Le.

c) ,,', ,n" .or" of Caslr Flor'v Statemenl, of the cash ilorvs for the year eucled ot.t that datt'

Report orr Other Legai and Regulatory ll erjuirements

As requirecl by the Companies Auditors' Orck:r' 2003 issued by the Central Covernment of

India irr tertLrs o[ Sttb-sectiotr (4A) of sectiolr 227 of the Companies Act' 1956' rve enclose in

the Arrue,rurc il stalement on the matters specifiecl rn paragraphs 4 ancl 5 of the said order'

Fr-Irthrr t,l oLu col]llrents itl the Atlnexur': rtferred to abol'e' rve report that:

i) We have obtair.red all the information and explanations rvhicl.t io the best oi clur

knorvledge and belief were necessarY for the purpose of audit;

ii) in our opinion, proper books of account as required by lau' have been kept by

lhe comPanv so iar as appears from examinatiorr of the books;

iii) The Balance-Sheet and Profit and Loss Account dealt rvith bt' lhe report are tn

agrecmcrlt rvith tlre books of account;

iv)Inoltropiniolr,tlreProfit&LossAccountandtheB.rl.rnceSlreetconlplr,rvitlrllre
accountillg stanclards rt'ferrecl to ir-r Sub-section (3C) of Secrion 2ll of the

CclnPanies' Act, 1956'

v) orr the basis of rr'ritten rePresentations received from thc dirccLors of tlre

.omPanv as at NIarch 31, 2013 arlci taketl otr record by the board of ditectors' rve

, ..poit that no director is disqualifieci as on 31.iMarch 2013 flonr being appointed

as dirc-ctor oi the compatry ul'der clause (g) of sub-sechon (1) of section 274 of the

ConrPau ies' Act, 1956;

vi) In our opiniot.l atrd to the best of our information alrd according to the

erp)rtlation g;iven to ils, the accounts' read together lvith Notes thereon

tnentioned in, Schedule give tlre information required by thc Corrrpanies r\ci'
.lg5(r, 

irr the r.Ilailller so r".1iri,.ecl and gives a true and fair vicrv in cor.rformitY Yu itir

ihc accolrutiug pril.rciples gcnerall-v accepted ir.t I;rdia :

.O

Subject to,

i) Nr'lte 2.h.of notes to finarrcial statenlcrlts reEaltlinS Irorr Plovisior.l [()r

I.ossiblc dirlrinution ill the valuc oI tilt' il1\'estllr{]11ls sll(J\\'n at cost

.rEir, jlllirlt, l" l-.1" L r.-'

ii) Iit'garclirrg rloubtftrl r(''(rvcr' t'i loans atrd ac[ritr''r's' trot cl'litnttt14

inlcrest thcr,llo, .ls ltltt()tttlls ll()t '.lsrt'ltaillahlr' at Dtt'sellt atltl tloi

1'r, ri itlu..l t'"t

iii)
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d)

t')

in tlre case oi Bal.rrrct'-Shect' oi thc state oi afiairs ot thr: courpan;' as at 31st

March, 2013; ani-l

ir.r tire castr ol thc Profit & Loss Account' oi thc

thaL tl a ta.

PROFIT ior the vear ended ori

f lows f or thc I car ended ol.rcish
0 in tht'case o( Cash Florv Statemer.rt' ol the

that date.

For SAMIR M'
ASSOCIATES

SHAII &

Date : 2nd SePtember, 2013

Place: Ahmedabad

CHARTERED ACCO

FIRM REG. No.: 12!

ill aatr-

sinain rnl. snhu
(PARTNER)

MEIVIBERSHIP No : U1052

!
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ANNEXUIIE'tO INDEPENDENT AUDITOI('S REPORT

(Referretl to in paragraph 1 of "RePort on Other Legal and regulatory Requirernents" of

our rePort of even date')

(i) Fixcd ;\ssets :ad;\ssets:
(a) The Cornpany has n-raintained Prof: :t::::.:horving 

fr'rll particulars' including

i,,",iu.,,i". cl. r'rils arrcl -ilurtiorr':t tll:"n 
:]ll"].,qtrf,rrtit.trvsocr]rrs'rrrLr'"il;;;it;tphysicallr""erifiedatthefixedassets'

thr llr. nran.r3cll'lt'l'll (lurlllg 
, -r^--,i..n- oir prr t,r ur. Lller( i) .r r,iE,tll.lr

-fhe manegetlet.tt Llur rrrB uLc 
s, tlrere is a regular

;...,;o';;'t. the iulor..ration and explanations-i:':::l:,.:",.1.ra'i.s 
resard toAccordittg to tlre lnr()rrrr'rLr"' 

,.n, t. Jr,, 
"pinior.rls 

reaso'ahie ha'i.g regard,10
I'r'ogramrir.- of leriiication ivl.t., 

...--. ^r irJ ".cotc No material discrepa.cresI'tnrlr'tltltl'"ol \rrlnL rrrIr ui'"'" 

"'"t''.- "t it' 't'-"r' \o lll')l!'ri'Tl Lllst rt I''lllLlr'\
tile -i/' ol lll, ( t'lllPJrl\ ln(1

lvcre noticed on such veri[icatiotr'

(c) During the year, Cornpo'ly in"t not disposed of any substantial / major part of

lired assets

ol th(' loall lakeu are Prtnla

,'' '^'i:fT:'"'"tJ::lj:i:",, the in'entor\,,ha: r:"" lly::,:,,:.11f1".i11"]l:.'li:l'^'o'
tr,e,.a.a ge,'"",,: Ii:r::l;*'l::,5Xi:l :' :i11::',',"x: ril,ll' il'';,,,n"

1b1 Ill oLrr ('Piniolr illld a5 Per rrtrurr"(rr

. Proce'lures c'i phvsical verification oi inventorv follorr'ed b\ the lrlallaSement are

reasotlable "'tl ^a"i""'-irr 
relarion to the size oi the comPanv ancl the traiure of

iis busilress. 
L-n to Lrs ancl on the basis .i

(;' As f.:. iire informatiotr arrd r:rplar.rationt g"'::.::":l: 
:':-l^;,,^;;;.r;;;;,

clo.utn':t'ts pt"ttO"O'i" "' \\'e opirle that thc Cotnprrnv ': "Y'l"tltlt'i-Itt]l"t
rccorcl, of i,.,,,"nror"f,.,j ,.ro -nt"riut discrepancies rvere uuticed 'iuring 

tile yerr'

.(iii) 111 IcsPect oi loa;rs' steurecl or unsecurecl' grarrted or taketr b1' tlre Companv to/from

companies, ti'^t o' utn"'l"i*' t*"*a irithe register maintained under secticn 3(ll

of the ConrPanies Act' i955'

(a) The Cornpany has granted unsecured 
':oll'.^t 

tL" compalries' firms or otirer

pariies covererl ;"tf;;;;;;';niain"ct u/s 301 of the ccnpanies act Thetc'

are eigl.rt pn't'"' rhi G;t Bilj':: ]li: 
-2e'70'000/-(P Y'' 67 '76'3e61-)' 

'tc*al

. loa.s Srauteci is ii'i1'tji'tli" g l 
" 

i..l 'zz'zst'lt1.l-lorvevei' 
at the e.d trf tire 

'ear
' outstanclitrg balauce is'-l'+'19'0881 (P Y '35'08'000/-)

1b) 
-f irr: rai''r "' 'n*"'i ^ni 

other terrns ar.r l.l cotlclitiot.ts of tlle loatl givetr are prtma

f acic t.tot P-rre 
jud icial to the intercst o[ the Cortpany'

(i r TII' r''" i1'r "f Prirrcifrl nrlri irrh r(-t is ;rl'L'regtrl'tr'

,l r lt,Lt, l- rri (.1'r' rr lr']l''' tltt "r"t'dtt'' 'rttr''t'tltl 
iq ln.rc tl1'rl'l l{' Ulr. l'lklr'

(c) 'i ht' CornPan)' h;' ;tt' takcn utrsccure cl loaus f roll.r iltt' '"""ft;lt'ti"'' 
f irlrrs or (rthcr

parLies coverecl ;;il;;'"; niaintairx'il Uis30i oi thc Cotrrpatries acl'fherc

itre thlct suclr p""i"t lft" opetring baiar.rcc rvas l()'l0t) (ll \ ' 5'000) Total loans

lakcnis'l'35'200(P')"10'200)'tlorrt'r'(,1'rltl'lcr:lltlt'ltlrt'1't"rrLrtttstatrclittg
balatrcc i' Nil (P Y '.10'20t))

,,, ii.r" r'ui" oI irltt:rest :rtrt] trrhcr lcrtlrs 'ttrtl corriiitiolrs

faci,, nut prcltrtlicial 10 th0 intel(rst of thc Companl''

fgl 
:ii 

" ,-,r)',,1."1of prirrcipal and interest is 'rlso rcgrtlar'

,
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'',lll,:ll:,; ::lli ::, f ll :ll,iil, i:T,lH: ;ll: ;li^:[, :: Ijll::llli ll,.i *-,It:
.1,';,. ;:":',,:-. ,,:"1, ,.'r.,,r r,, tlrr p.rLhrse "' "''"l"lll ,li.ll:::;.,- ;:,," ,,,,ti.ed in rtre

.'; ; , a- Durirrg tlrt' i'rur5c ol our 'rtttlit llt) nt(tl\rr \v'

iute rnal cotrtrol'

(v) ln respect o[ contracts or 'rr-ranBeDll: 
llls covereti under Section 301 oi thc Companies Act'

1956:

(a) Irl ()Lrr opi.ion 'rnrl as per i.formatio" :']^l:llil:T::.ii::':i;li;iTlXiiilil
lh.lt Irt'L LI t" be L'trlered irrt" I reg'istt'r ilt pur'u'tr

h'',.'n t "'rrr' r'''l: ' - " 'ri' I\ ''rd '' tl'l'rtlali":r' gl\ cl] t" Ll' ll'l('

\['' lr] 'LrI nPrrrr\'r'r 'rnJ a: 1" 1 inlurr'n'rl]"',l 
l ":' 

"::t;",:u' 
*.,a""'t t pri'":' rvlriclr

tlallsactiorrs exceeLlrns Rupec' f rve 
'"ill :li:: 11,il";;;; the'i","''a'''t tim";

",* 
t"nt'-'n"t'lt- h'r\'itrp' rcg'trd to tlte Pro\ nlllng n

11hi: rnionnation is required onlv in case o-f 

. 

h a::lctions erceecling thr Irlue of fire

I"kh "p""s 'rr "'O"tt 
Jt *' p"it una itt 'rnv one finatrcialvear)

\\'rr ,aj Der in[",rIn.]tion.rrrL1 r,\plJn.ltions tivcn to Lt'' tlt" Conrpattv

ln ')rrr olrirti,'n 'lrld ,.---ir A o,.,..l oi.r^,,"ltl'r" L.,,n1,,,nt.' A'r' l'156

:il ::ll:i:jl,l::i,i'J :llll:':r' ;' ;;';.., ;., :""'sits accepted iro':, Purrric

The companv rt"' ..,.:i ttt"f"a arrv deposits from the Public'

t\ ri' 
rLicn .ttrd erplrn'rtiolt' 8i\cn to u>' tlre cotnl'"rlrv h'ts 'ln inlcrn']I

A, pcr the illlurlllJtlcn rrru Y \t'rd,r"" 
, . i it,,, C,.,,nu,rrr' ald rr.rtur',' oi it> burtncss

,rL,,lit -"t"n'' tont "lll"''" '"i" " 'in 
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(xxi) To the best of our

explarratious given

d uring t)re Year.

Ahmedabad

kr.rowledge ar.rd belief and according

to Lrs, no fraul1 ot.t or b1' the Company

to the information and

r,r,as troiiced or reported

For SAMIR M. SHAH

ASSOCIATES
CHAR] ER!.D ACCOUN TAN IS

FIRM REG. xo.: iz}3i;rliGo
-<,._.,,,.\\-i 

I ..r, r,t No \,.\\
-(a^I[,l ) iL ii t ' -,1,': 

r::L ) 
.ll

SAMIR M. SHAH ,*-g}=---
Date : 2"d SePtenber, 2013

(PARTNER)

MEMBERSHIP No': 111052

B-516, GoPal Palace,

" Nr' Shiromani Flates'

OPP' OceaI.r I'ark' S-ateliite Road'

Ahme dabaci-380015
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REPORT ON CORPORATE GOVERNANCE 

The company pursuant to the code on Corporate Governance introduced by the Securities 
and Exchange Board of India (SEBI) furnishes its report as under: 
 
Company’s Philosophy on Code of Governance 
 
The Company’s philosophy on corporate governance envisages the attainment of the 
highest level of transparency, accountability and equity, in all facets of its operations, and 
in all its interactions with its stakeholders, including shareholders, employees, the 
government and lenders.  
 
BOARD OF DIRECTORS 
 
a) Size and Composition of the Board: 
 
The Company has a proper blend of Executive and Independent Directors to maintain the 
independence of the Board. As of the year ended 31st March, 2013, the Board of 
Directors had 4 members comprising of 2 Executive Directors and 2 Non-Executive 
Directors. All the Non-Executive Directors are Independent Directors. 
 
The details in regard to the attendance of Directors at Board Meetings/Shareholders 
Meetings held during the year as also the number of Directorship/s held by them in other 
Companies and the position of membership of Committee/s are given below: 

 
Name of Director Category 

of Director 
No. of 
Board 

Meetings 
attended 

Attendance 
at the last 

AGM 

Directorships in 
other Indian 

Public 
Companies* as at 
31st March 2013 

Other Mandatory 
Committee** membership 

as at 
31st March 2013 

Chairman Member  
Mr. Pradip B. 
Shah 

Executive 
Director 

14 Yes No No No 

*Mr. Kalpen R. 
Shah 

Executive 
Director 

14 Yes No No No 

Mr. Rajesh N. 
Raval 

Non -
Executive 
Director  

14 Yes No No No 

Mr. Paresh  N. 
Raval 

Non --
Executive 
Director 

14 Yes No No No 

       
*Excludes Directorships in private/foreign companies and companies incorporated under 
Section 25 of the Companies Act, 1956. 
**Represents Membership/Chairmanship of the Audit Committee, Shareholders/ 
Investors Grievance Committee and Remuneration Committee of other companies. 
CMD-Chairman & Managing Director, WTD- Whole Time Director, NE- Non 
Executive. 
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b) Management & Function of the Board: 
 
The day-to-day management of the Company is conducted by the Chairman & Managing 
Director in consultation with four Whole Time Directors and subject to the supervision 
and control of the Board of Directors. The required information as enumerated in 
Annexure I to Clause 49 of the Listing Agreement is made available to the Board of 
Directors for discussions and consideration at Board Meetings. The Board also reviews 
the Board Minutes of its Subsidiary Company. 
 
c) Details of Board Meetings held during the Financial Year and the number of 
Directors present: 
 

Serial 
No. 

Dates on which the Board 
Meeting was held 

Total Strength of 
the Board 

No. of Directors 
Present 

1. 30.04.2012 4 4 
2. 15.05.2012 4 4 
3. 30.06.2012 4 4 
4. 31.07.2012 4 4 
5. 02.09.2012 4 4 
6. 30.09.2012 4 4 
7. 09.11.2012 4 4 
8. 31.12.2012 4 4 
9 19.01.2013 4 4 
10 31.01.2013 4 4 
11 18.02.2013 4 4 
12 01.03.2013 4 4 
13 20.03.2013 4 4 
14 31.03.2013 4 4 

 
d) Committees of the Board 
 
Currently the Board has three committees viz: 
 
1) Audit Committee 
             
Composition: 
 
The Audit Committee has been constituted in conformity with the requirements of 
Section - 292A of the Companies Act, 1956 and Clause – 49 of the Listing Agreement 
with Stock Exchanges.  
 
At present the Audit Committee comprises of three Directors. Details of the composition, 
number of meetings held during the year and attendance thereat are as under:  
 

Name Position 
held 

Attendance at Audit Committee meeting held on 
30.06.2012 30.09.2012 31.12.2012 31.03.2013 
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Mr. Pradip B. Shah Chairman Yes Yes Yes Yes 
Mr. Rajesh N. 
Raval 

Member Yes Yes Yes Yes 

Mr. Paresh N. 
Raval 

Member Yes Yes Yes Yes 

 
Minutes of meetings of the Audit Committee are circulated to members of the Committee 
and the Board is kept apprised. 
 
Members of the Audit Committee have requisite financial and management expertise. 
The Statutory Auditors, Internal Auditor and the Chief Financial Officer are invited to 
attend and participate at meetings of the Committee. 
 
Powers of the audit committee includes:  
 
• To investigate any activity within its terms of reference.  
• To seek information from any employee.  
• To obtain outside legal or other professional advice.  
• To secure attendance of outsiders with relevant expertise, if it considers necessary. 

 
The terms of reference are broadly as under: 
 

a. Oversight of the company’s financial reporting process and the disclosure of its 
financial Information to ensure that the financial statement is correct, sufficient and 
credible.  

b. Recommending the appointment and removal of external auditor, fixation of audit 
fee and also approval for payment for any other services.  

c. Reviewing with management the annual financial statements before submission to 
the Board, focusing primarily on;  

 Matters required to be included in the Director’s Report in terms of clause 2AA of 
Section 217 of the Companies Act, 1956 

 Any changes in accounting policies and practices. 
 Major accounting entries based on exercise of judgment by management.  
 Qualifications in draft audit report.  
 Significant adjustments arising out of audit.  
 The going concern assumption.  
 Compliance with accounting standards.  
 Compliance with stock exchange and legal requirements concerning financial 

statement. 
 Any related party transactions i.e. transactions of the Company of material nature, 

with promoters or the management, their subsidiaries or relatives etc. that may have 
potential conflict with the interests of Company at large.  

d. Reviewing with the management, external and internal auditors, the adequacy of 
internal control systems.  

e. Reviewing the periodical financial statements with management before submission 
to the board for their approval. 
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f. Reviewing the adequacy of internal audit function, including the structure of the 
internal audit department, staffing and seniority of the official heading the 
department, reporting structure coverage and frequency of internal audit.  

g. Discussion with internal auditors any significant findings and follow up there on.  
h. Reviewing the findings of any internal investigations by the internal auditors into 

matters where there is suspected fraud or irregularity or a failure of internal control 
systems of a material nature and reporting the matter to the Board. 

i. Discussion with external auditors before the audit commences nature and scope of 
audit as well as have post-audit discussion to ascertain any area of concern. 

j. Reviewing the Company’s financial and risk management policies. 
k. To look into the reasons for substantial defaults in the payment to the depositors, 

debenture holders, shareholders (in case of non payment of declared dividends) and 
creditors.  

 
2) Shareholders'/Investors' Relations Committee 
 
The Shareholders'/Investors' Grievance Committee of the Company comprises of two 
directors. Details of the composition, number of meetings held during the year and 
attendance thereat as under: 
 

Name Position 
held 

Attendance at Shareholders’ Committee meeting held on 
28.04.2012 30.06.2012 30.09.2012 31.12.2012 31.03.2013

Mr. Paresh N. 
Raval 

Chairman Yes Yes Yes Yes Yes 

Mr.  Pradip B. 
Shah 

Member Yes Yes Yes Yes Yes 

 
The Company addresses all complaints, suggestions and grievances expeditiously and 
replies have been sent / issues resolved usually within 15 days except in case of dispute 
over facts or other legal constraints. 
 
During the year complaints were received from SEBI or shareholders were resolved 
satisfactory.  
 
No requests for share transfers are pending except those that are disputed or sub-judice. 
 
Mr. Pradip B. Shah, Director of the company is the Compliance Officer of the Company. 
 
3) Remuneration Committee: 
 
The Remuneration Committee of the Company comprises of three members. Details of 
composition, number of meetings held during the year and attendance thereat are as 
under: 
 

Name Position 
held 

Attendance at Remuneration Committee 
meeting held on 

30.06.2012 30.09.2012 31.12.2012 31.03.2013 
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Mr. Rajesh N. 
Raval 

Chairman Yes Yes Yes Yes 

Mr.  Paresh N. 
Raval 

Member Yes Yes Yes Yes 

Mr. Pradip B. Shah Member Yes Yes Yes Yes 
 
The terms of reference of the Remuneration Committee, inter alia consists of to 
recommend to the Board and to the shareholders with agreed terms of reference, the 
Company’s policy on specific remuneration packages for executive directors including 
any compensation payment if required and shall review the same from time to time if 
required.  
 
e) Remuneration Policy & Remuneration paid to Board of Directors: 
 
Remuneration Policy  
At present the company has decided not to pay any remuneration to any directors of the 
company unless and until the company will achieve good financial performance. 
 
The Company does not have any scheme for grant of stock option to its Directors or 
Employees nor it pay any commission to any of its Directors. 
 
Code of Conduct for Senior Management 
 
The Company has adopted a Code of Conduct for Directors and Senior Management. It is 
the responsibility of all employees and Directors to familiarize themselves with the Code 
and comply with the same. 
 
The Code includes provisions where the employees of the Company can voice their 
concerns on violation and potential violation of this Code in a responsible and effective 
manner. 
 
All Board members and senior management personnel have confirmed compliance with 
the code. A declaration signed by the Managing Director is attached and forms part of the 
Annual Report of the company. 
 
CEO Certification 
 
Chief Executive Office (CEO) certification on financial statements pursuant to the 
provisions of Clause 49 of the listing agreement is annexed and forms part of the Annual 
Report of the company. 
 
SHAREHOLDERS INFORMATION: 
Location and time of Annual General Meetings held in last three years 
 

For the 
Year 

Location Date & Time Special Resolution 
passed 
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  Yes Or No 
2011-12 
 

G.F 1, Shagun Complex, 93 
Swastik Society, Opp. Fairdeal  
House, Navrangpura, Ahmedabad-
380009 

29th September, 2012  
11.00 a.m. 

-- 
 

2010-11 
 

E- 104, Kamdhenu  Complex, 
Opp. Sahjanand College, 
Ambawadi,  Ahmedabad- 380015 

30th September, 2011  
03.00 p.m. 

-- 
 

2009-10 
 

E- 104, Kamdhenu  Complex, 
Opp. Sahjanand College, 
Ambawadi,  Ahmedabad- 380015 

30th September, 2010 
03.00 p.m. 

-- 
 

 
Financial year : 1st April 2012 to 31st March 2013 

 
Date & Time of Annual 
General Meeting 

: 30th September, 2013 at 03.00 p.m. 

Venue : GF-1, Shagun Complex, 93, Swastik Society, 
Opp. Fairdeal House, Navrangpura, Ahmedabad-
380009 
 

Book closure date : 29th September, 2013 to 30th September, 2013 
(both days inclusive) for Annual General 
Meeting. 
 

Dividend payment date : N.A. 
 

Registered office : GF-1, Shagun Complex, 93, Swastik Society, 
Opp. Fairdeal House, Navrangpura, Ahmedabad-
380009 
 

Compliance officer : Mr. Pradip B. Shah 
 
Financial calendar 
 
The Company has announced/expects to announce the unaudited quarterly results for the 
year 2013-14 as per the following schedule: 
 
First quarter  : on or before 30th July, 2013 
Second quarter : on or before 31st October, 2013 
Third quarter  : on or before 30th January, 2014 
Fourth Quarter  : on or before 30th April, 2014 
 
Means of communication 
The quarterly and half-yearly financial results are published in newspapers. 
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Listing on Stock Exchange 
The shares of the Company are listed on Ahmedabad Stock Exchange Limited. However 
the trading at stock exchange is not available. 
 
Categories of Shareholders as on March 31, 2013 
 
      Category No. of Shares % of  

Shares 
A Promoter’s Holding   
1 Indian Promoters 2761500 39.89 
2 Foreign Promoters ----- ----- 
                         Sub total 2761500 39.89 
    
B Non-Promoters   
3 Institutional Investors ----- ----- 
 A Mutual Funds and UTI ----- ----- 
 B Banks, Financial Inst., Insurance Com. ----- ----- 
 (Central State Gov. Inst. /Non- Gov Inst.) ----- ----- 
 C FIIS ----- ----- 
                      Sub total ----- ----- 
    
4 Non – Institutional Investors   
 A Private corporate Bodies ----- ----- 
 B Indian Public 4161700        60.11 
 C NRIs / Clearing Member/OCBs ----- ----- 
                   Sub total 6923200 100.00 
 GRAND TOTAL 6923200 100.00 
 
Disclosures 
 
(1) There are no materially significant related party transactions of the Company with key 
managerial personnel which have potential conflict with the interest of the Company at 
large. 
 
(2) Details of non-compliance by the Company, penalties, and strictures imposed on the 
Company by Stock Exchanges or SEBI or any statutory authority, on any matter related 
to capital markets, during the period from 1st April 2012 to 31st March 2013: NIL. 
 
 
Unclaimed Dividends  
The Company will be required to transfer dividends which have remained 
unpaid/unclaimed for the period of 7 years to the Investor Education & Protection Fund 
established by the Government. However there is no such unclaimed/unpaid dividend for 
which Company has to transfer the same to the Investor Education & Protection Fund in 
this financial year.  
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Address for Correspondence 
Shareholders can do the correspondence at:   
To, 
Compliance Officer 
Ishaan Infrastructures and Shelters Limited 
GF-1, Shagun Complex, 93, Swastik Society, 
Opp. Fairdeal House, Navrangpura, Ahmedabad-380009 
  
 
 

DECLARATION 
 
The Board has laid down a code of conduct for all Board Members and Senior 
Management of the Company. The Board members and Senior Management have 
affirmed compliance with the code of conduct. 
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CEO CERTIFICATION 

 
We, Mr. Pradip B. Shah, Director certify to the Board that: 
 
(a) We have reviewed financial statements and the cash flow statement for the year ended 
on 31.03.2013 and that to the best of their knowledge and belief: 
 
(i) These statements do not contain any materially untrue statement or omit any material 
fact or contain statements that might be misleading; 
 
(ii) These statements together present a true and fair view of the company’s affairs and 
are in compliance with existing accounting standards, applicable laws and regulations. 
 
(b) There are, to the best of our knowledge and belief, no transactions entered into by the 
company during the year which are fraudulent, illegal or volatile of the company’s code 
of conduct. 
 
(c) We accept responsibility for establishing and maintaining internal controls and that 
we have evaluated the effectiveness of the internal control systems of the company and 
we have disclosed to the auditors and the Audit Committee, deficiencies in the design or 
operation of internal controls, if any, of which we are aware and the steps they have taken 
or propose to take to rectify these deficiencies. 
 
(d) We have indicated to the auditors and the Audit committee 
 
(i) Significant changes in internal control during the year; 
 
(ii) Significant changes in accounting policies during the year and that the same have 
been disclosed in the notes to the financial statements; and 
 
(iii) Instances of significant fraud of which they have become aware and the involvement 
therein, if any, of the management or an employee having a significant role in the 
company’s internal control system. 
 
 
FOR ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED 
 
 
SD/- 
DIRECTOR               
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ISHAAN INFRASTR(IcIURES AND SHEL]ERS I.II\4ITED

BALANCE SHEET AS AT 31ST MARCH, 20T3

Particulars

A. EQUITY AND I-IABILITIES

1. Shareholders'funds
' (a) Share CaPital

(b) Reserves and 5u rPlu s

(c) Money received againtt share warrnnls

2. Share app|catlon money pending allotment

I l. Non-current lirbilities

| 1rtro rs lerrrr borrowinus

| {ot oef",'c,l ra. rabr rtres (net)

I rc)ott ", 
long-tErrn lrabiLrt es

Nore ] As at

No. I ll't Marcn,2013

As at

31'r March,2012

3

4

38,636,500
(6,949,285)

38,586,500

\1 ,299,544)

737 31,386,9s5

5 10,200

[0J Long re] rpruvrrrurLr

3. Curren! liabilities
(a) Shon term borrowings

(L)Trade p aYa bies

(c)0tlrer cLrrrent ia bllrt e5

(d) Shor1_ternr Pro\'lsrons

. 
TOTAL

ASSETS

1. Non-current assets

(-)Flxed As5ets

(!)TangLb e rssets

(r) lnt3ng b e:-'!els
ii i)CaPrta vr'ork rn ProBrets

i ! ) int;ngible asseis !rncer de!eLcpme't

i r) F xed as5els held for sale

(b) Non_cLlrrent rnveltments

{c) Deferred ta} assets (net)

{C) Lcng-ternr oans afd advance5

(e) oiher non'current assets

2. Curient assets

(d) Cur rc|1 rnvestmenls

(b)lnventories

.1c)Trdde receivables

1d)Cash and cash equivaienls

(elShoft_term loans and advances

(f) Other current assets

TOTAL

1&

I

Ll3

I

I

I

Ils
L

I

I ro

I

I

I

I ,,I,
1,,
1

L

l

7.913 10,200

2,05 i,750
162,043

1,92L

24,029

L2a3,'193 31,949

q nl,

L

31,429,r.05

15,120

i- -- ro?'?

I q,t n,ee t

I

l
1A1 829

15,120

4,725,560
76,53C

884,785

5,442,561 5,107,!96

4a1,941

23,O56,474

(361,29 i )

26,088,20C

28,5tO,42L 25,7?.5,909

)
33,9s2,981 11,429,105

5* ;;trlp-yrg ;;es foirning part ol the frnanc'aL statemerrts

ln lrfirt oi our report attlclrtd
IOH 5Al,1lR i!1. SHAH & r\SSoCIATES

DrstcIoR

FLAC|::nHlllEDABAL)
D4lE :-2nd SEPTEMBER, 2013

:.id*r
r .r ,jl,

.'.

UERED ^CCOUNTANTS - , i..r._ .,

[ffiqo.-rzz:r;w t'('t ,!. '' '

Y\0i\ ')1. *u
seJrtt( to. stl,rn

,>- (PARTNER)

MEMB. NO. ',]110s2

PLACi: AHMEDABAO

DATE i 2nd SEPTEMtsER,2013

-
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E rnr.rliinrsrnu6uniiir.ro sHure ns Ltnatrto

STATEMENT OF PROFIT AND LOS9 FOR THE YEAR ENDED 11ST I14ARCH, 2013

Profit / (loss) before exceptional and extraordinary ilems and tax l3'4)

6. Exceptional items

7. Profi! / (Lost) beiore extraordinary items and tax (5:6)

8. Extraordinary itenrs

. Prolit / {Loss) beicre tax (7 t 8)

10. Tax Expense

(a) C!rrrent tax expense for current year

(b) (Less): MAI credlt (\dhere applicable)
(c) Current tax expense relating lo Prior years

{d) Net current tax expense

(e) Deferred trx

11. Profit / (foss)from .ontinuing operations (9 t10)

8. DISCONTINUINC OPENATIONS

12.1. Profit / (Loss) fr.rn dlscontinuing operations (before tax)

12.2. Gain / (Los5) on disposal of assets / lettlement of liabilities attributable to the

uing operatlons

12.3. Add / iLess): I ax erpense of discontinuing operat ons

(a) on ordlnary activities attributable to the discontinuing operdtro0s

{b) oi grin / {loss) orr drsposal of asset5 / settlement of lla bi ii es

13. Profit /i (to!;s) fr!.-' ciiscontinuing operations (12.1. t 12 2 J 12.3.)

flote

No,

16

tl
18

19

8

2A

:t"
Year ended

lrr INR

It"
Year endcd

1012

r20,278,8't 1

118,617,807

820,800

. 51,933

s,683

6,048

341,738

428,a52

42A,A62

428,ts62

78,6C4

78,603

1. Revenue Irol..T OPeraticns

Leis. Itcrse Duly

Revenue from operations (rret)

2. Other lfcomi

3. Total Revenue (1+2)

4. Expenses

(a) Cosl ol materials cons.rmed

(b) Prrrchase5 of stock_in-trade

ic) Charges in invenio.ie5 of finished 8oods, work_in prcgress and stock-inJrade

(d) tmployee Beneflrs Expense

{e) Direct Expenses

(f) Finance Costs

(g) Deprec:alion and Amortisation
(h)Other Expen5es

Total Expense {4)

22,6L4,03O

22,412,07 7

50,000

45,644

3,294

10,080

16,566

16,555

16,555

Particulars

14

15

fi

119,540,459 22,6t4,A30

119,640,459

63a,412

22,514,030

22,597,464

(76,630)

{76.6r0)

93,195

,

2,.,_ ,(,\ii,r\

i ,. -.f";--{'\rr-( .{f,P- r ./
..r- . iajr j.rai,l ;.'
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\

ISHAAN INFRASTRUCTURES AND SHELTERS

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDEI

ltvt tTall
31ST MARCH.2013

\.

Amount in INR )

Particulart Note

No.

Year ended

31'r March,2013

Year ended

31'r March,2012

C. TOTAL OPERATIONS

14. Profit / (Loss) for the year (111 13)

15. Earni;gs per share {of' 1o/'each):
(a)Basic

(l) Conilnulng oPerations
(ii) I otal operatiois

(b)Diluted
( ) Continuing operations

. (ii) Tota operations

15. Earnings per share (excluoing extraordinary items) (of 10/_ each):

(a)Basi.
(i) Continulng operations
(ii)TotaLoperations

(b)Diluted

(i) (ont:nui.g ope at;ons
(r)Totaloperations

See acaompanying notes Iorming Part of the finanaial Statements

350,259

0.09

0.09

0.09

0.09

0.09

009

0.09

0.09

93,195

0.02

0.02

0.02

0.02

0.02

0.02

0.02

c. c2

ln terms of our report attached

rOR SAMIf M. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

FtRM REG. NO.-122377W

Scr.rntYoE&
SAMIR M, SHAH " ,. ,"

tprntNeht- . . -'ilf '

MEMB. No:14Jgi+.i;c: 
"

For and on behalfbf the Board

Lirl
For, /sn:e n

it{rasiruc!'.tre & Sh eiiers Lid

). DIRECTOR

\Jy!-tttf,--
o,*r.,o\ 

" \D'"tt

PLACE i AHI

oATE : 2nd 2013

PLACE:AHMEDABAD
DATE : 2nd I9EPTEMBER,20l3

:-
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ISHMN INFMSTRUCTURES AND SHELTERS LIMITED
cash Flow Statemelll for the vearended 31 March,2013

For the y€3r.inded
ar;h,2013

31 For the year ended 31

lllarch,2012

a {. I {

A. Cash ilow froin oper6ling acli!lties

Net Profit / (Loss) oeiore extraord nary tems and '.ax

I Deorec ar,or d' j a 'ro.( (or, .'
j ",o, s o. .o. -oarl e.lo,..ooassprrd.r'rd1o.o-.
] " or'srto- J,5rae,ss-ae rersej

.P oltr /.oss o_ sa,e rlle ol o'assels
E/per,e o. emolo/ee slocr opiiol sc'eme
Fi.:n.e..!rs'
lnterest rncofi'e & Otner lncome
D v.ren.i rn.onre
Net (ga n)/ loss on sa e oJ rnvestments

I ae rla n(ore iron'r-)reslrenl c-ooel ec

I Re_r," 1.cme':o.r roeran'9 eases
Share of prolll irom oarln€rsh D lrms
Sna.e of prcft kDn AOPS
Share of oroft om LLPS

I L aorrt es, p:cvls:rns no ionger reqlired wrrtlen back

I Adlustments ro lhe carryinq arrounl oi nvestments
Prcvisio! lcr lcsses oi subsidrary companres
D o/.>r(r r ao.Lt'L tI3oei2-,lctne''ec:.aDres oalsa'.cdJ.., .-;
P'onsrdn i"r esl maLeu ,oss oT oer .cr,r'es

I eroursron for *arranty
Provision for eslmaLed losses on onerous co rlracls

I Provision for conunoenc es
Orher nan-cash aharqes (spec iy)

I Net !nrealse. eicha.ge (9a,n) , oss

lOperal,rq p_o'r ross, be'o'e /,o'l rq cap 'a 
. !.a.ge6

Ieaa,.s jt! !94as 9ip!4
a-.-t-)-.,s. rl.: -,-.. .' jas,.:.

I Trade rec. 
"anEsI S..n.iPr- .ir < :.d ;ii?; r.es

I ronq-:.rrrr cans 3ncj ad;ances
j Orher.urrenl assels
I Crth;r ron .r.reni 2ssets

l

1 Tdtrs:ne1ts 10: ,nclease / ldecle.rse) /n ooe'al ng Labttn es
I lrade payabres

I olher currenr rabrl,l,es

i Olher ion!.i-rm rabrrt,es

I snon-re,. p,c, s,ons

I Long-term pror sLons

I

lCash flow from ervaord,nar/ tems
lCash oe:reratec from uoeralrons

lNel ncome ta) {p6rdl / reflnds
I

I

lNer casr'o* ''or, ',L,sed.r) ope,atirg aclrvitres rA,

I
I

I i6 95r

6 0.18

3 543
163t 5!i)

429.462

(451 124)

10 080

2.i06

11 958,214

2 043,830
138 014

574,236
(r 07s.429)

6.420
15.017

122 256)

?11,57L
191,304 (450,404)

191,3C.l (5f;,441)

191,304 lit50 404t
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F", tl_" y"- 
";,,1"d 

- 31

e=;shli;;ironr investing activities

CapltaL expend(lra on f red ssseb nclud ig cap ta advances

Proceeds ircm sa e ci llxed assels

iirleFcolporale dePos ls {nel)
ar'n, o"Lna"t not.o_t'uere l d5 L dsh cn r ca>r eo'' :''' _rs

- Placed
- I\,latured

,ir"uir.",n. not 
"on"iou,eo 

as Cash and cash eqNrvaienis

- Proceeds ircrn sale
Pr.rrchaseoilonq_term invesinrents

Subsidieries

- Buslnass units
- Ohers

Proceeds lr!m sa e cl lcnE'lern t €slnrenls

- Business units

_- Others
Loans grven

'SubsrdLanes

- Joint venlureg
- Olhels

Loans reaLlsed
- Subsldraries

Olhers

Subsdrarres

- OtheG
Drv dend received

'S!bsrdiarres
- Associates
- Jornl ventLJres
- Ohe.s

Orirer lncome Received
Rentai inccme koan in!esftent propenles

Rentrl income ilom operating leases

637.696

received trom DartnershlP firms

Afirounls received from AOPs

Amounts rece vea trom LLPs

flow irom exlracrdrnary items

Nel ncome tai (PaLd) / relunds

Net cash llow from / (used irl) investjng acliYities (B)

SHAAN INFRASiT{LlcT:iRES AND Slt'LTERS Lll'llTEo

."".iii"*'ii"i"",""t r"r the Year ended 31 l''larch 2013icon(d)

-^,/'+'.'i1455n;\
. /.- -- 

-- 7-.--"'{}\/ '!l ,!ilo- \r;I{ ( ,&{1i-)1.)]

:- !r ACC/- .?'-:_Z
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,SHAAN INFRASTRUCTURES AIJD SHELTTPS "II\4ITED

c1.n iro* Staru.'nr ro' the Yerr enoed 31 I$drcr' 2013 iCortd')

FiiiiiGar "n,t"u 31

Proceeds.hom issue ol equrl\ shaies

Proce€ds from iss!e ol prelerence sh3res

Reoenplo' . oL, oac' DoL ii sr r:6\

P.oceeds irom ssue ul share warra'rs

Share app caron none / re'e red / I reiLncel

Proceeds {rorn oigrerr' bcrrov''9s
Reoavmenlof rnq ,erm borios 

'ES
Nel rnLrease ' .oac .dsc' r ^or^ 

rg cap la b)"oi"l IS

P.roceeds lrom othe. short_lerm borrolungs

(i0 20!i)

t3 5631Repayrnenl ol olher shorl_leIm borrorings

Cash ilow from exlr3ordrnary rtems

cash ilow fiom / (used in) lrnancing aclivities (cl

Net rncrease / ldecrease) in Cdsn and cash equrvalents la{ B'c)
czsnand cas_ eqJr,dlenls al .,le ceq'nn rg o' lhe vear

IiJ","r 
","n"^i 

o,rr"""ces on restatemenl of loteign curre'cv cash

cash and cash eilLrivalerlts al the end ol the year

*"""""1ii.U* 
"f 

'C*f, 
"nd 

cash equivalents 'ith 
the Balance Sheet:

Cash and'cash eq! \aients as pel Salance Sneel {Ref€r Note 9)

i"i. erni o, un."" not 
"onsdered 

as casl'a'd casrreqLrLva enls as

d€fined rn AS 3 C.s/r FloN Sl;le,er1s {g ve delar s)

Nel Cash and cash equN'a ents (as deiineC In AS 3 Cas' Frol

Slaleffenisl ,ncLliied in Noie 9

Add C!rref( nvesLmenis cans oered as :a11 ol Cash a'r' 
'3sn

e.urvaleris ies.le'iea rn AS 3 Cesh F/orr Sr3re/i_"'rs i

qash and cash equivaL€rits Jt the end ol the y€ar'
'Co.nprises

(b) Cneqles. drais on hand
(c) galafces with Canks

0) Ln current acco!nls
/ lln EEFC accounls' 'r 

in oeoos t acco-nts I rr or g r d' ralJ_'ly cf ess Iral J I orll's

,,rt f_ 
""r"u '"0 ,aar,-.,s 'g e oela s Reler Nole :" oe o''

idl Olhers (sPec fY ',ar!re)'i,i,,L,.i."t,i",,t.o s,oe-oasra1o'ua)-ano''5r eoi cle-''(

iBefer Nole (L) Io llole 16 C!rrent rn!esirne'is

(447,910)
86.619

815,237
(.3a1,291)

148 612

. 59,.185

(120 776)

For Sanrir lll Shah & Associates For and og behall of lhe Boaro u; Drrectors

5 ;i.L;iiri LId 
Fo,: isi;.--.: , lr. r. :1. -:.r. i J ., ,i/.-/ J Lr!,1.

^*o,n,u:'Fo, i.shaa n

r\_ al-,.(---
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I5HAAN INI'iA5I RUi I UiTS AND SIIELTEA5 !IMIIED

NOIES TO FINANiIAL JIAI ErylENl's fOR THI YEAR ENDEO 3IN t'AItCH 2013

7500000 Equ ry 5hrr.s Of nj 10 e..h

, 5tiBSaFllt0 ANc fAt! l]l 5BARE !Ap iAL

5921?0- EJ"r,:ld"j Ori . r "n..jJr,!"rJ,p
.o.. Alor". . Vo -, ,r , ..

Notei i T'le

) Feco.c iat or oi rne nrnrber .f shire! c!istandrng at the b€BinninB s rd at rhe en.r ot the reporrine ye.r

C!lsrr.d,.g.,r ll...rr,rf ir! nr rh. !c;r
r 15sued 0!i.g the yeJr

1rr!c.,.. ,1d.

Ouisraridrngr.n)o! rairheir.Srnningoirheyear
rssr eJ Lj!nne lh.,,e!r

Anr.!ft ai rhe eid olthe

75,000,00!

69,232,000
(30.5.15,500)

7s,000,000

59,232,000
(30,545,500)

1,858,650

3,868,650

38.686.500

J,86t,65n

t,858,650

:8,686,500

nrl re nr/q,Br,rs rl.:(, eo .u Eq.,r7 Sidres

"mp'nv 
h's criiv o'€ class oJ eqLrtv shar€s havin6 par val!e of R5 to per sh:re Each hotder of equ ty shares i, e.t ued to vor: per strare

ln lheevenl ofl!! dnt on ot ihe ccmp.nv, (he holde6of€qunyshares lviltbe eil,tted ro r€.erve,em, n ng a*ec Dtrhe cohpan!, aft.r n:rtnbu! o..t r tpreferenliarar'ou't5 Tre dinr bulio. wi, be npraponio'rtorhen0mberofeq!rrvshareshedbv.h.sharehoroers

Dei3 ls ot5irar.horder5 n.la nS more iiar 5 per cen! eou ry shar€s

l15t March, 2012

452,500

6 68"/

177,400

5.45%

371 1AA

(rip.. lan.:.r.,,, :irrjl

sunnr,l-.p.a.e & Srrv r Llc

:; HoidlnS

51i.iJo

462,50C

37 /.1At
5 45%

311.1A0

5,45%
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4, RESERVEs & SURPLU' rN INR

cAP]IA! R E l-J t r"l fTlo N t1!51']Vl:

Ealan.e a5 Per hlr 8!i33ce Slieet

sECLJRLT!6S PNTi!1 UM NE5ERVE

Bala {e a5 p.r la5l 8rld,.€ 5lrctL

Add:Preori!m on shnre5 ssued d!r nBiheYear

l,"aou.,' o-' ,T. \r''rr\/L\rofDRor- aNoLoss

lr t,t p,nr,r ., L . ,.,'

lAva,lab 
c ru, Aprr !P, .r o 6

1",,,

3lst March,2013 31n Mirch,2012

(7,299,544)

350,259

(r,392 740)

93,196

(5.949,285) 11,299,514)

(6,9.19,285) (r,299,541)

t

trom other Pariles

Loa.! a: ; :J!ar :.' i.n : ii.a P:i11 €s

:L! slii !( \ rrf

a.

z=:*\.

'' l-- - r -:r:\: I .:tb,.1 )l

.!i]=;-,'.

TRADE PAYAAlES

PASllCUtARS
3]sr M.rch, 2013 3lst March,2012

2,051,750 7,924

2,051,750 7,924
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40,000 Equrty Sh;rIcs ol 0!rliad Chc rrc.Ls limLied ol 9s l'"1/ .a.h frlLv !3rd
lal!e oflnvestmeniis fot available t.ceval!e/Pald upvai!e 5

IO. OTHER NON'CURRENT ASsETs

PARTICULARS
3ln March,2013 llst March, 2012

Miscellaneous Expcndhu.c

Les5 Wrilt.. oli dui nE tire veir

864,7E6

1)6,35.-

884.786

707,8i9 86,1,786

Debts o!rira.d, ,E 

'or 
a p.r od er.eedifg six months kon) the daie th!Y were iue lor palment

sec!red' Coircered good

unjac!red Co r5ld€red good

- Cons dered doubtfLl

5ec!r€d aortLrered gooa

LJisecu.ed. a.nsid€red Sood

aofedered doLbtl!

Less P:.,,r .. i.r l).1!if:: Dr!1!

12, CASH ANO CA5I EQUIVALENTS

t
Balanres with S.iied!led Bifks in

Centril llanl - a/r No 1021141255

Colour lvlrr.afir e a. Oper.L,!e Bank A/,: l'J.

Margin Mr.:t ir,)o5it\

''..51.!i .,i. .. r"'. .." '"-'1.'ll r,L,!.

45I,914
(r9,94ti)

6 6.r:

13 SHOSI-rERNl !OqN5 aNi aOVANCES

(Unsecured, Coxsid.red tood)
PARTICULARS

315r March,2013 3 rr! March, 2012

Ba anLcs w llr (i!rJ n:LrL1n!ll,or lr.!

L tcr (orp,. .rl. i.rtrt,oni!

.l /,tla

2t.,,alr. i511 rit a33 . i)i:

2U 1156 474

(,.

-:f 
----l'-'36

. i!*H;)'

9. NON' CU&RENT INVISTMENTS

ti!-r '\FL-- .

31st Mar.h,2013 lkr Ma..h- 2012

4,1ii,664 4,-/25,66N

.1,725,660 't,725,660

PARIICULAN5

I1st March. 2012

59,485

ia 763

1433,1P,)

. a,,a?

15),947 (361,291

25,083,2C0
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I
14 REVENIJE FROM OPERATIONS

PARTICULARS

3rrt Mar.h, 2013 31st March, 2012

r19,640,456

3

22,614,030

r19,6,10.459 22,614,030

16. PUFCHAs 0f litADED 60oDs

19, FiNANCE COSTS

B.nr CharBes

2013

18. D 3,CT aXPftJ<ES

llst March, 2012

51.9r3 4€,6{C

46,€40
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CTHER EXi'ENSE5

PARTICULARS

31n M r.h,2013 31st Ma..h,2012

Annual Lrni.g Fee lA 5 txdrrS.r)

Pr ntinE Exp

PreLlD trr' r ei!.f,!5 !riIr-" r oil
Sales P.rnot on ["ptrrsrs
Staffw€ lare Expe ses

Ieleir,rdreruob e i)p. rirs

7,921]

21,411

6,421

2 t,31?

5a

60,0i10

1,500

40

i1e,951
29,195

5,:134

9,168
j,2aa

:::

t1,1AO

8,9E9

22,060

6,825

221

55 375

Notc : PaVnrLrt ro Auditors (lndudidB s.tuice-lai) :

l1n March,2013 31st t,1...h, 2012

A!d 1.r! rerf!fcr.rr of n.rud.s rhe follow fg amoIn1e paid or ,dlusted 3s pa ri ro rh.nr dJr ng iire

2).u2 8,969

2i 472 8,989t

t

21- LEA5Es :

The Companyhas Eilei,efu dable interesttree securrry depos t5 under the agreemenrr

(Amou.i i. INR )

3tr March, 2013 31st March, 2012

Lease payflrenis re.oSniz€d in the siaiement of Profir and Loss

lvi.lr!nr lL,ir.r i ,rJs. p;,,nr!.:!
Not arer ra r r r. \.ir
L3!.r rl'rr .f. r.ar 3 )d nrr arer rnan I !. !€!is

:22. EARNTNCS PaR SfiAn€ (EP5) i

Basic EPs

31ri Mar.h, 2013 :l1st March. 2012
t,rollt ifter la: irtr !!r.i e to eq!Lty slrareho a ers

Nom fal V.ir. oi !!r, t, si)atu

Weithtcd ave,i3. n!mDer ol ord ..ry eq!lw si,ares fcr Basrc Eps

Earc EPS

35a,25

i0
3,868,550

0.09

93,196

10

3,868,550

002

Dilured EPs

3lst Ma.ch,2013 31st Mar.h, 2012
Proill ailer t3x aftributable !o eq!i1y shareholders

Add :lnter€n on diutive potenialequityshares whirh have been deducred rn

arivi.g at $. Prof: afrer Tar

l!cn1 ..1 tii u! .i ..r!iry sira.e
We Slrt€d a!.r.rte rr!nrber ol ordriary eA!iry ! rnre5

Add Elfed ci No. of Eq!ity Shares on cofv€rs of oJ iutty p.td ID Oprioirt y

Convertib e De5entuies

,,1e,,o,,,,1i l.].'l' \|,o,!,

0llted Ei,5

'150,259

l:iir,i!!r
'-a

l,8a!,5!rl

l
I8rlE.atal

001

91.195

10

1.55S 6:,r)

3,8riE.650

002
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23, FOEEIGN CURR'NCY TRANSACTION5 ]

The Co pany does no! use derivat ve rnstrume rl! tc hedge rrs lirerS. arrrP.:y E.(t)cr )r." The Ccr!rnt nas f, rf 8r rr!rren.v expo!!re a! rr SLn lvirr ch, 20li

I nrNn)

31st Ma(h, 2013 3lst March,2012

24. C.l.f. value ol Inpo(s i

Cll Vrlue ol r,porls {i,idin8 Goods)

2S r,,evto!s !ei,,,s I EU,es tra!e bec. , ewo,ked. reBrc!ped. rea', rrg:(l aid redastlfr€d !r,eIc!.r rt:.s!ar!

27 Paisa are ro!:rsed Lp ro rierr est t!pees

28 lrneoprr,..olthgBo.rd.cur.e.tAese3,LDan5an.lAcvaf.€sareapprox.rareyoithera"es:;ied l,rerlled.ihe.oidfarY.our!€ollheL!tness

. 29 Alt sundry.l..D I and .redLl balanccs and ba ai.es stand n8 in sister conce'n s ;..0!jiis are s!5le.t tc .o.fr.natio l

t 3c Earnlns Per srr:re

- h) the amounr !s.d a5 rhe n!merator i. cat.u nirfg b!st. and d uted earn.g per share sihe.€rrroi:t;tt.b!iabletothe5nar.h.lderscr5crosedinlheFro{l

and:o). d'ro-r:

(b)The ereiEtrted .!:rag. r!mber cf eq!ir/ 5har€s !sed 2s iire de.on :ator i ia .j :',,.g bollr b.!ic.nd d luted iri rL r,3! F.r elrrI. r l855C1C

31. Company has.rt!.iiE ttre year Sranre.l to.ns to dtreciors, .ompa.res / IirN n \ehich su:h dlrec(o4 are rr,lei.31€a l. r'rrln2veit on '1jc' i!5 
'i 

lh'

. 'oapr . e\ A-l

,,:a.-er:edo!iJ.e\:r.L!el,rassesstheimp3rme.!ics!oiasser5 Ba\ed rn s!ch exer.isc, ihere s.o mpa .nre.r ol is5ets A..or(l .8 t no adrunr:eii ri

'.s..!.1.1 osirr,rc'1.. Dp;rlrrr.il olas!el! ! r.i rrred t. be n'ade . Iae ac.o!n:s

34. Deterred !ax as5e!/ liabirity {net)

dltference belv/een book and lar d.precra! o.

O D15allowancei !nc€r the Incom: Tlx Act, 1961

lh.bsofbed Depreci.tion

/sl;::;rr

OIRE'TOB

,L (t , AHM!D,l8AD

DAI: i.d SLII LMBiHi ?011

(Anrolnt n INR )

3lst March,2013 31st March,2012

ln term! ofour report atiached

toB SArMti M. SHAII & AsSoclATEs

I ti
: -y'Luy,itl- 

,,fl^,;' ,\
5AMlnM SlrArr ' .l

(PAFINfR)

MEM8. NO. 1110s2'*l:: ,"-- --:-
PIA.F: AHMTDABAI)

CIlAR'IERTD ACCOUNTANTS

.iRM NEG,
l-rit::;ll

nalF :7.ri Stl':LrrIal'r. 20ll

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


ISHAAN IN FRASTRUCTTJ RE5 AIJ D SHELTERSLIMITED

GroupinB5 tolhea'rounls
r1.03.2012

";;;;",;;, 
, ,, ,rs L' ir pE 

'|od 
rt!!erLi rP srx 'r'nrfs

n.et wiih 6o!e.nmcnt Aulhoritiet

lD5 Rr.e ratrl. lci2 13

thorr Ter.r Lorns S Advancc5

A8rawal Lniranrui!re P Ltd

ls r Ga,mrnr (:J. aY rhr; r l

liha,te,ed 
r nin'e & M'iaBrrne" serviLej

lraswants 
ngtl

1,.'",. ,."",." , .,' ""

J*!r rJ Ash{ ' 
thrh

],!nialM.hta & a5!ot rtes

ltrcne!ro.e ser. f!t Ltd'

lr:era'n r srrh

lir r, tr ,l rr

lRal 
dhdhrrflr,suuct!re P'!t !rd

lllii*n, " 
**'*,,,0,*"0* n*"'

lSi]neil. s snall

J'0"n, tr."n
jsur, 1r ',rstn 

r"t

ls!,pcrtr Sh.re t' stod

luu" 7 r s' 't^

lrrnoC 
P3(Lr lltJt

I

I srrrr 
^dvii'!s

\

I

I

1

L

I

550,00c

100,00n

195 C00

l rl),579
-20c,00(

1,i50 00(

212,00

. 100 L'(

l,l6a,3t

lc,00c

100,!

135 r

27\,1

215

550,

:,500

19i

95i

1, i9l

lta,0

2€,00

650,00(

100,001

50,00

1,750,0c

1,500,0(

100,0(

150,0(

150,0

0!

00

ic0,0

1.10c c

714

1t6,

300,

tlt
r 050

175

,:: 
I

:\

*"1
00. 

I

:1
| 068

0c 00

ca 00

9,158

771

55(

95(

1,241

1,13

a

2l

4:

} 3;

61

26,0

t\

l::1

..1
oco 

I
0c0 

I
occ 

I
000 

|

;1

5,OOO

o 100

7,000

4 0ir0

B 00c

/5000

,0000
c0,00J

00,000

88,200

a

D

i__ a.",r"
.,,- ---1-'i.:.

.,,\
l,' \ 1;\

. L,'-') ', '.))

"-'<eg--,-'
Iageloll

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


ISHAAN INTAASTEUCTt]RiS ANO SHTLIESS I,IMITEO

610 pnrBs ro $e A.Lounts

MehuL/Mahesh Ofl lce eiPense5

wesrer r T mei t',utr rcrtion Ltd

rIPUT aDD vAT 1'l.

()UTPUT ADD VAT 1:/"

OIITPUT VAT 49'

,,r"a
13,669)

1736t

debro15 ha!int credit balrnces

Less: Wixer, off during tl]e Y€a.

t

I 130 00

. i61ool
1.500

P,rge 2 ol2

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


iE

t

z

E;z>

5;
FO

12
I i'

5J

az

55

,,

Ei-

<9

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


ISHAAN INFItA5TR'JCTUBES ANO 5HELIERS LIMITEO
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ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED

RELATED PARTY DISCLOSURES :

lnformation about Related Parties as per Accountlng Standard iAS-18)

(A) Companies / Flrms controlled by Directors / their relatrves

Sr
No.

Name of the Concern Nature of RelationshiP

1 Creative Printers Control exists

2. K R lnvestment Control exists

3 Sunnv lnvestment Control exisis

4 Superb Shares & Stock Control exists

(B) Key Management Personngl and Relatives :

1 Kalpen R. Shah Director

2 Nirav N. Shah Director

3 Pamir Shah Relative

4 Ramesh C. Shah Relative

5 Sona P. Shah Relative

6 Udav P. Shah Relative

7 lshaan K. Shah Relative

8 Kalpen R Shah- HUF Relative

9

10

Neelam K Shah Relatlve

Su nny S. Shah Relative

11 Sanqita Shah Relative

(C) TGnsactions with Related Parties as per Accounting Standard (AS-18)

Transactionscalriedoutwithrelated.partiesreferredaboveinordinaryCourseofbUSiness
are as follows:

Notes:

a) Company has not written off or written back any amount in respect of debts due from or

to related Parties.
b) Previous years'figures have been meniioned in brackets

c) fleceipts and Payrnents include Open ng Balance Oulstanding n the respective

accounts

Sr. No. l.lature of Transactions Reierred to in (A) above -neterrio 
to in (B) abola

2012-2413 2A11-2012 2A12-2013 2011-2012

I Sales 229424 NIL NJL NIL

2 Purchases 1A634922 NIL NIL 4195083

3 Exoenditures NIL NIL NIL

4 -r,*.,. "1. 
-Ee 

rviceVRent NIL NIL NIL NIL

5 lniome from Sate of ess95 NIL NIL NIL NIL

6 Rent Paid NIL NIL NIL NIL

7 O,,tst-anainq Aat. - 91.0!.20-11
NIL NIL NIL NIL

Creditors NIL NIL NIL NIL

Loans & Advances 2453088 2485000 966000 3712396

Remuneraiion Paid NlL NIL NIL Ntt

Sillinq Fees Paid NIL NIL NIL NIL

o
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SAMIR M. SHAH & ASSOCIATES
Chartered Accountants

B-516 G:.; ia ace \. Shiromanl FLats. Opp Ocean Park, Satelliie Rcad Ambalvad Ahmedabad - 380 015.

Phone 079 - 2676 9033 / 40308385 E mail : info@smshah co.in

We have exarnrnei rne annexeo Casn Flovr Staiernent of ISHAAN INFRASTRUCTURES AND

SHELTERS LIMITED for the year ended 31"1 March, 2013. The Statement has been

prepared.by the Company rn accordance with the requirements of Clause 32 of the listing

agreement with Ahmedabad Stock Exchange and is based on and in agreement with the

corresponding Profit and Loss Account and Balance Sheet of the Company covered by our'

report of 2"'September, 2013 to the members of the Company.

Place : Ahmedabad

Date : 2"d September, 2013

For SAMIR M. SHAH & ASSOCIATES
CHARTERED AC

FIRM REG.

Slrtni'tr
SAMIR M. SHAH

(PARTNER}
MEMBERSHIP No.:111052
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