
ISIIAAN li\..llt STRU(_*t'UtUtS AND Strrat.l l;t{S t,lNrrrit) ANNU.\1, RUPOlll'

03.

NOTICE
Noticc is hereby givcn that thc Annurl Gcncral l\{eeting ol the mcmbcrs of Is .{.dN INFltjfs' {t:(.If Rlls ANI)
Slt[]l-'l'lilts Ll]Il'l ltD will be held ou.lOlh Scptember.20)4 at 3.00 p.rn. at thc Registered Ol]icc ofthe Company
C| - l, Shagun Corrplex. 93, Srvastik Socicty, Opp. Fairdear l-loL,se, Navrangpura, Ahrncdat ad - 380009 lo transact
the lollowing Normal businesses:

To receive, consider and adofrt the Auditcd Account" of thc Corrpany {br the year en<led as on
Slst lvaroh.20l-1 and Balani:c Shect as at that datc, tog(rl'er with the Reports oi the Board ofDirectors and
ALrditors thereon.

'l'o appoint .1 llirector in placc ol Shri l{ajesh Njtinkunrar Raval who retires bv rotation and being eligible,
oflcrs himself Ibr reappointntcnt.

To appoint Auditors of the compaly, to hold oflce liom the conclusion ol'this meeting until the conclusion
ofnext Annual General ivleeting ofthe company and tr: fix their remuneration.

L A member cntiiled to attend ond ! otc at thc nieeling is cniitled io nppo, rt a proxy to atteno and vole lnstead
ofhirnselfand the proxv need not be the member ofthe compa::y. i-hr l,roxies in order to bc elfectile must
be submitted at the registered oflice of the company not leis ,han 48 hours before the commencement of
the meeting.

2. The Registcr of \'lcmbers & Share Transrer Books of the company uirr remain crosed from
september 29, 2ol1 to september .30' 20lJ (both days incrusivc) in connection rvith ensuing
Annual General Nleeting.

l. Members are requested to inlorm the company ofany change in their addresses imediately so as to enable
the Company for any lurthcr commun;cation at their corect addresses.

4 Member holding shares in identical order ofnames in more than one folio are requested to write to the
Company enclosing thcir share certificates to enable the Company to consolidate their holdings in one
folio.

5 Members/Proxies are requested to brirg the copy ofAnnuar Repod aod attenodnce srip duly filled in arong
with them to the Annual Ceneral lvleeting, as extra copies will not be supplied at the meeting.

Datc : 2"d Septcmber,20l4

Place: r\hmedabad

By Order Cf Board of Dirertors

FOR ISH,TAN IN!-RAS'I'RUC'TURES AND SI{ELTIiRS

NOTES:

LriufuaJr ltI .,\n i '\ , N:/

DIRECTOR
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ISII/!AN INFRASI RIiCTURItS ANt) St.tELTDRS LIMrir:tr)
n NNUAI- llltPOll',r'

DIII"ECI'ORS' REPOT].7

Ihe Nlerrrbers.

Your direclors I'ccl pleasLrrc in prcsenting.the Annual l{eport on thc business anrl opcrations ofthe company anil
Audited accoLlnts for the ycrr cnded on j l'1 lvlarch, 201,1.

!.TNANCIAL I{ESUL'I'S :

Thc conrpany has made r PltoFIl'or{13L98 berore provision of1'axation during thc year under report.

OPERATION-S:

Your company has Turnover or{.1.0r.81,989 during the year & the ner profit ror the year ended on 3l.i\Iarch
2014 amounts to {.0.1 I Lacs.

DTVIDEND :

Your Lirectors do not recommend any dividend on equity shares lor the year ended 3 I'r Nlarch. 2014.

FIXED DEPoSI-l-: 1-he company has not accepted any deposits from the public during the year under review.

AUDITORS' REPORI' I

The comment made by the auditors is selfexplanatory.

DIRECTORS:

Shri Rajesh Nitinkumar Raval retires by rotation at the ensuing r\nnual General l\leeting and being eligible, offers
himself for reappointment.

<,1
l'articulars

. In Lacs
Current Year

20ll - t,t
PreYious Year

2012 - t3

)ales tt tJlhcr lnc{rme I I 0.16 1)02.79

-nrotit 
I tf-ossl UelUr 0.17 4.34

Less/(Aoo., : ueprectatton (0.04) (0.06)
Profit / (t,oss) before Taxation 0. l3 4.28
Less/(Add) : Prior PeIiod Adjustrnents 0.00 0.00
Less,/(Add) : Provision for'l-axation
Profit (l.o,sJ alcr rppffi
Jelerred I a\.{sset /(Liahilities}

0.02 0.00
0.ll 3.50

(0.00) (0.7e)
\0d. : ,JJlancc tsrouqht fon\ard (69..19) {'72..e9J

tcnvard tO IJalance Sheel (69.37) 69.4

Since.the company is not engaged in manufacturing activities, the inlonnation as required under the provisions
contained in Section 217(l) (e) ofthe Companies Act, I956 read rvith the Companies lbisclosure ofparticulars in
the repod ofthe Board ofDirectors) Rules. 1988, with respect to conservation oi'energy and technology absorption
are not applicable. fhere is no foreign exchange earnings and outgo during the year under review.
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ISIIAAN INIiRASII{IJC1'I JItI]S A.ND SI IIJI-TERS I-II\4TIED
ANNUAI- RL,I'ORT

colu,oltA'l u GovltltNANCu:

'fhc Conrplrl has rnairh conrplietl rvitlr thc rccornnrcndatiolrs a d codc on Corpor{tc (iovernancc. A seParilte

l{eporl on (orporatc (lovcflrnncc togcther with thc Ccrtillcat(j liorr .\uditors is provided in a separate Antterurc.

I'AR J ICI L TRS OI,' }-UI'LOYI,ES:

The company has nt) enrplo)ee tbr \!hich the particulars as envisaged U,/s. 217 (2A) is required to be given.

AUDI-IORS:

Ihe Auditors. Nl/s. Samir \,1. Shah & Associatcs. Chartered.\ccollntants. retire at the ensuing Annual Ceneral
Mecting ancl being eligiblc. o{lir themsclves fbr re-appoint[]ent.

DIRf,C't ORS' ITESI'ONSI III I,IT'I' ST,\TEMEN'I' :

The directors declare and conlirnr:

(A) that in preparation ofthe annual accounts, the applicable accoLrnting standards have been follorved along
rvith proper explanation relating to matcrial departures;

that the Directors have selectcd such accountirg policies and applied them consistenti,v and made
judgnrents irnd estirnates that are reasonable and prudent so as to llive a true and i'air view of the statc ol'
al'lairs nIthe Co'rlpany at the end oi'the financial year ended on ll" iuarch. 201.1 and ofthe prollt olthe
compan) tbr the that )ear.

lhat the Directors ha!e taken proper and suflicient care for n]aintenance ofadequatc accounting re,:ords fbr
lhe y-ear ended -ll'1 \larch 201,1 in accordance rvith the provisions of the Companies Act. '956 lor
sai'cguarding the assets oi'the conlpany and lor prevention and detection oflraLld and other irregularities.

that lhe Directors have preparcd the accounts for the financial year ended 31" luarch 201.1 on a going
concern basis.

(B)

(c)

(D)

APPRECIATION:

we \vish to place on record our deep appreciation ofthe devoted services ofthe workers & staff oF the Company
rvhich have, in no small way, contributed to the Company's progress. We are also grateful to the banks for their
continued help and co-operation.

Date : 2'd September,20l4 Bv Order Of Boerd of Directors

FOR ISIIAN INFR.\STRUCTTiRE AND SI 'I Et)

Place: Alll\tEDdBi\I)
i"vz
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Samirr 11;.lhah9z
IAismrrnte,s,Q

Samir I\,1 Shah & Associates, Charlored Accountants
B-516, Gopal Palace. Nr Shiromani Flats,
OpD. Ocean Park. Satellte Rodd
Arrbawadr Ahmedabad cLrjarar - 380 015 (lndra)
Phonc +91-79-2ti76ll(l,l:1. Firr I f91-79-26769033.
E-rrii : samrr@smsilah co in,
URi ,,./irw smshah rio. n

Samlr M. Shah
l:C,1 L.f C S,DISA S C)n

-!r-rr3?5.r1.103,

INDEPENDENT AUDITORS' I{EPORT
-1'o.

Thc Members of
Ishaan Infrashuctures ancl Shelters Limited.
Alrmedabad.

Report on the Financial Statements

lVe have audited thc accorrpanl,ing linancial statements oi. ISHAAN INFRASTITUCTURES AND
SHELTERS LIMITED (lhe Compan-v), rvhich cotnprise thc Balance Sheet as at 31st March 2014 and the
Statcmcnt ol'Prolil & l-oss lbr the ycar cnded on that datc annexed thereto 1nd a sugmarv ol'sisnificant
accounting po lic ies and
other explanatory inlbrmation.

Management's Responsibility for the Financial Statements

The Companv's lt4anagement is responsible for the preparation of these financial statements that giye
a true and fair view'oI the financial position, financial performance and cash florvs of the Comp.rnt,in
accordance with the Accounting Standards notified under the Companies Act, 1956 (the Act) read
rvith the General Circular 15/2013 cjated l3th September, 2013 of the Miristrl. of Corporate Affairs in
respect of Section 133 of thc Companies Act,2013 and in accordance with the accounting principles
generally accepted irr Inclia. This responsibility inclutles the design, implementation and maintenance
of internal control rt:levant to the preparation and presentation of the financial st;rtements that give a
tnrt'and fair vierv and are free from material misstatement, whether due to fraucl or error.

Auditors' Responsibility

Our responsibilitv is to express an opinion on these financial statements based on our auclit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assuranc€ about whether the financial
statements are free from material misstatement.

An audit jrrvolvcs pcrforming procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depencl on the auditor's .judgment,
including the asscssment of the risks of material misstatemcnt o{ the financial statements, u,hether
due io fraud or error. ln making those risk assessments, the auditor considers intemal control
relcvant to the Cornpanv's Preparation and fair prcsentation oI the financial statements i:r order to
dcsign audit procedures that are appropriate in the circumstances, but not for the purpose of
cxpressing an opinion on the elfectiveness of the Company's internal control. An audit also includes
cvaluating tlrc appropriateuess of accounting policies uscd and the reasonableness oI the accounting
estimates made by management, as r,r,cll as evaluating the overall presentation of the financial
statements. We believc thal fl-re audit evidence we have obtailed is sufficienl and appropriate to
provide a b.rcis for our rudif opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforcsaid financral statemcnts givc the information requircd by the Act in the manner scr

rccluired and givc a true and fair t,iorv irr conformity r,r,ith the accounting principles gcnerally
acccptcd in lncl ia:

Subject to,

i) Notc 2.h.of notes to financial statements regarding non provision for possib)t:
c{iminution in the valuc of thc investmcnts shown at cost aggregating to'
47.26 Lacs.

ii)

iii)

Ilt'garding doubtful rccovcry of Ioans and advances, not claiming interest
thcreto, as amounts not asccrtainable at presellt ancl not provided for.

No interest is Cirarged/ recovered on Loans & Advances (Assets)

in tlrc case of Baiance-sheet, of thc state of affairs of the company as at 31st Ma rch,2074; and

in the case of the Statement of Profit & Loss, of the PROFIT of the Companl, for the vear
ended on that d ate.

Report on Other Legal and Regulatory Requirements

1. As recluired br.'the Companies Auditors' Order, 2003 issued bv the Cer,tral Government of India
in terms of Sub-section (4A) of section 227 of thc companies Act, 1956, r.r.e enclose in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the said order.

2. As requircd bi,Scction 227(3) of the Act, rve report that:

a)

b)

i1

il)

iii)

iu)

we have obtained all the information and explanations rvhich to the best of rrur
knowledge and belief rvere necessarv for the purpose of audit;

In our opinion, proper books of account as required b1' law have been kept by the
company so far as appears from examination of the books;

The Balance-sheet and the statemcnt o{ Profit and Loss dealt with by the report are in
agreement lvith the books of account;

In our opilion, tl.re Balance sheet and the Statement of profit and Loss comply with
Accountrng standards notified urder thc Act read with the General Circular 15/2013 datecl
l3th September, 2013 of the Ministry of Corporate Affairs in respect of section 133 of the
Companies Act,2013 except Accounting standard 15 - Accounting for Retirement Benefits
in the financial statement of Employers to the extent of non provision of liability of
rctirement benefits. As the necessarv documentary cvidences are not provided thc same is
not quantifiable;
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i) On thc basis of written representations reccivcd from the directors of the company as on
March 31, 2014 and taken on record by thc board of directors, we report that no director is
tlisquaiified as on 31't March 2014 from being appointed as dircctor of the companv undcr
clausr' (g) of sub-stction (1) of sr:ction 274 of thc Cornpanics, Act, 1956;

Place : Ahmedabad For SAMIR M. SHAH & ASSOCIATES
Date :2nd SEPTEMBER,2014 CHARTERED ACCOUNTANTS

FIRM REG. [lo.:722377W

Sarnru oL=^P---

SAMIR M. SHAH
(PARTNER)

MEMBERSHIP No.: 111052

B-516, Gopal Palace,

Nr. Shiromani Flats,
Opp. Ocean Park,
Sa tellite Road, Ahmedabad-380015
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ANNEXURE TO INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 of "Report on other Legar and regulatory Requirements,, of our report
of even date.)

(i) Fixed Asse ts:
(a) 'l'hc Compant' has mainlaincd propcr recorcls shorving full particulars, including

quantitative detaiis and situation of fixed assets.
(b) The rnanagcrr.rent cluring thc year has ph-vsically verified at the fixed assets. According to

the information and cxplanations givr:tr to us, therc is a rcgular Programme of yerificati.n
r'vhjch, in our opinion is reasonabrc having regard to the sizL: of the Company ancl trrc
naturc of its assets. No rnatcrial discrepancies n,ere noticecl on such vcrification.

(c) During the vcar, Companl, has not disposed of any substantial / major part of fixed assets.

( ii) In n'.pr,, t r 'I In r on t, r r j.,-

(a) As explairred io us, the inverrtorl' has been phvsicallv verificd clurirg the vear brv the
managemcnt. ln our opinion the frcquency of verification is reasonable.

(b) lrr our opinion and as per information and explanations given to us, the procedures of
phvsical verification of inventory follorved by the mariagement are reasonable an6
adequafe in relation to the size of the company and the nah-rre of its business.

(c) As per thc information and explanations given to us and on the basis of documents
proyided to us, tve opirre that lhe Companv is maintainjne lroper records of inr.entort,
and no matcrial discrepancies r,r,ere noticed cluring the vcar.

(iii) [n re:pect of loans, secured or unsecured, granted or taken bv the Companv to/from companics,
firms or other pariies coverecl jn iile register maintained under section sbt oi tne Companies Act,
1956.

(a) The companv has granted unsecurecl roans to the companies, firms or other parties
covered in the register maintained u/s.301 of the Companies act. There or".ur,"r-, 1p.y.eight) parties. The Opening Balance was '44,21,0881-(p.y.'29,70,000/_).Total loans granted
is '86,79,0881- (P Y.' 45,61,000/-). However, at the end of the vear outstanding baiance is. 
28,38,000 I _ (P.Y. .34, 

19,0881).
(b) The rate of interest and other terms and conditions of the loan given are prima facie not

prejudicial to the interest of the Company.
(c) The receipt of principaland interest is also regular.
(d) There is no case u4rere the overdue amount is more than Rs. One lakh.
(e) The Company has also taken unsccured loans from the companies, firrns or other parties

covered in the register maintaired u/s. 301 0f the Companies act. There are tr.vo 1p.y.three) such parties. The openrng baiance rvas Nil (p.y. '10,200). Totar loans iaken is'45,ooo 11'.y. '1,35,200). However at trre end of tr.re year outstandi.g balance is Nil (p.y.
Nil)

(Q The rate of intcrest and other terms and conditions of the loan taken are prima facie not
prejudicial to the interest of the Cornpany.

(g) The payment of principal and interest is also regular.
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(iv) In our opinion and as per information and cxplanations given to us, therc are adequate intemalcontrol procedurcs commensurate with the size of the company and the nature of its businessrvith regarcl to the purchase of inventory and fixecl assets and for the satc of goods. During thecourse o[ our auclit, no major r't,akncss h.rs bccn noticcd in thc internal control.

('"') In rcspcct o[ cotrtracLs or arrangL'nrcr]ts covcrccl uncicr section 301 of the Crmpanics Act, 1956:(a) ln otrr op.rinion and as per informaiion and cxplanations given to us, transactions that necd[o bc c.tcrecl into a rcgistcr in pursurncc of scction 301 of thc Act, havc bcen so entere<{;(b) In our opinion and as pcr information ancl explanations given to us, thc transactiorrs
clcceditrg Rupces fivc lakh cach havc bcen made at p.i."s,"*hi.l, are reasonablc havirgrcgarci lo the prcvailing markel priccs at thc rclevant time;

(fhis informatiolr is reqr:ired onir, :n casc of transactions exceeding the valuc of fi'e lakhrupccs in rcspect of anv parh,ancl ii.r anv cnc financial vear)

( r'i)
In our opinion and as.per information and cxplanations given to us, thc Company hascomplied r'ith the pror,'isio.s of sec.Sg a and :gaa of the Companies Act, 1956 and rulesframed therc under rvith regard to deposits acceptcd from public.
The companv has not acceptcd anr. clcposits from the public.

(vii)
As per the information arrtl erpranati.n-s g.,irt:rr to us, the companv has an internar auditsvstem comn.rensurate n.ith the sizc oi thc Companv anrl nahrre of iis business. lVe are alsoinformed that the dav-kr-dav actilities of the compa,rv are urcrer crirect contror andsupen,isiorr of directors of the companr,.

(viii)
The maintenance of cost recorcis lras not been prescribed bv the Central Government unclerclause (d) of sub-section (1) oI section 209 of the Act.

(ix) In respect of Statutorl, Dues :

(a) According to the records of the Company, the company has been regular in deposr.ingundisputed statutory dues, including provldent Funi, Income Tax, Sales Tax, Wealth Tax,Custom Duty, Cess and other statutorl'dues rvitrr the appropriate autrrorities during the
vea r.

(b) According to the infornration anci expianations pro'ided to us trrere rvere no undisputeddemands payablc in rcspect of Sales Tax, Income Tar, Custom Dut1,, Cess, lVealth tax,Ercisc Dutr', Cc.. ctc.. rr lcrc in ..rrrcLrr"s ,r5 .rl 3l.r March, 2014 f"," ,, ;;i;J;;;r;;;;ir:;,,'r,*months from the date thev became payable.

(c) According to the information and expranatio.s provicred to us there were no undisputed
lemanls payable in respect of Salcs Tax, Income Tax, Custom Duty, Cess, Wealth tax,Excise Dutv, Cess etc., n,hich have not been deposited on account of anv clispute.
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(x)

( ri)

The Company docs not havc accumulated losses exceeding fifty percent of its net worth at the
cnd of the year. The Company has incurred cash losses during the current as well as

preceding financial year.

.l'lrr: 
cotnp',an1, has Ireither takcn any Ioans from financial institution ancl bank nor issucd an;,,

rlcbcnturcs ancl hencc so this clausc is rrot applicablc.

(x ii)
Accorclirrg tcr the rccorrls, of the Company and informatiorr ancl explanations given to us, the

comp:u1\' har not grantcd loans and advanccs on the basis of securit,v b1, rvay of pledge of
slrares, clebr:ntures and other sccuritics.

(xiii)
Thc l,ror. isions of any Special Statr-rte applicablc to Chit Fund, Nidhi Fund or anr, \lutual
Bcncfit/ Societies are rrot applicablc to tlrc Companr,.

(xiv)
Bascd on the records examincd by us and according to the information and explanations
given kr us, rve are of the opinion that the Companv has not entered into transactions and
contracts of dealing in slrarcs and securitics so this clause is not applicable.

(xv)
Accorclinr; to the information and explanations given io us, the Companv has not gir en .l.ry
guarantec for loans taken trr.oihers from banks and financial institutions.

(xvi)
As explained lo us and on the basis oI ihe rccords provided to us, Companv has not availed
anv Term Loan Facilitv cluring the vear.

(xvii)
According to the Cash Florv Statement and records examined by us and according to the
information and explanation given to us, on overall basis, funds raised on short term basis
have , prima facie, not been used during the vear for long i:erm investment and vice versa.

(xviii)
The companv has not made any preferenlial allotment of shares to parties and corrpanies
covered in the llegister maintained undcr section 301 of the Companies Act,1956, during lie
year so the clause is not applicable to the Company.

(x ix)
The Cornpany has not issued debenture durfurg the year so the clause is not applicable to the
Company.

(xx)

The Company has not raised money by any public issues during the year so the clause is not
a pplicable to the Company.
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(xxi)

To the best of our knowledge and belief and according to the information and explanations
givcn to us, n. fraud on or by the Company was noticed or r.ported cluring thc ycar.

Place: Ahmedabad FoT SAMIR M. SHAH & ASSOCIATES
C}IARTEITE D ACCOUNTANTS
FIRM REG. No;122377W

earnit oL*r-
Date : 2"d September, 2014 SAMIR M. SI{AH

(PARTNEI()

MEMBERSI{IP No.: 111052

B-516, Copal I'a lacc,

Nr. Shiromani Flaies,

Opp. Ocean Park, Satcllite Roacl,

Ahmedabad-380015
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REPORT ON CORPORATE GOVERNANCE 

The company pursuant to the code on Corporate Governance introduced by the Securities 
and Exchange Board of India (SEBI) furnishes its report as under: 
 
Company’s Philosophy on Code of Governance 
 
The Company’s philosophy on corporate governance envisages the attainment of the 
highest level of transparency, accountability and equity, in all facets of its operations, and 
in all its interactions with its stakeholders, including shareholders, employees, the 
government and lenders.  
 
BOARD OF DIRECTORS 
 
a) Size and Composition of the Board: 
 
The Company has a proper blend of Executive and Independent Directors to maintain the 
independence of the Board. As of the year ended 31st March, 2014, the Board of 
Directors had 4 members comprising of 2 Executive Directors and 2 Non-Executive 
Directors. All the Non-Executive Directors are Independent Directors. 
 
The details in regard to the attendance of Directors at Board Meetings/Shareholders 
Meetings held during the year as also the number of Directorship/s held by them in other 
Companies and the position of membership of Committee/s are given below: 

 
Name of Director Category 

of Director 
No. of 
Board 

Meetings 
attended 

Attendance 
at the last 

AGM 

Directorships in 
other Indian 

Public 
Companies* as at 
31st March 2014 

Other Mandatory 
Committee** membership 

as at 
31st March 2014 

Chairman Member  
Mr. Pradip B. 
Shah 

Executive 
Director 

27 Yes No No No 

*Mr. Kalpen R. 
Shah 

Executive 
Director 

27 Yes No No No 

Mr. Rajesh N. 
Raval 

Non -
Executive 
Director  

27 Yes No No No 

Mr. Paresh  N. 
Raval 

Non --
Executive 
Director 

27 Yes No No No 

       
Note: *Mr. Kalpen R. Shah – Director of the company resigned from the post of directorship as 
on 12.05.2014 
*Excludes Directorships in private/foreign companies and companies incorporated under 
Section 25 of the Companies Act, 1956. 
**Represents Membership/Chairmanship of the Audit Committee, Shareholders/ 
Investors Grievance Committee and Remuneration Committee of other companies. 
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CMD-Chairman & Managing Director, WTD- Whole Time Director, NE- Non 
Executive. 
 
b) Management & Function of the Board: 
 
The day-to-day management of the Company is conducted by the Chairman & Managing 
Director in consultation with four Whole Time Directors and subject to the supervision 
and control of the Board of Directors. The required information as enumerated in 
Annexure I to Clause 49 of the Listing Agreement is made available to the Board of 
Directors for discussions and consideration at Board Meetings. The Board also reviews 
the Board Minutes of its Subsidiary Company. 
 
c) Details of Board Meetings held during the Financial Year and the number of 
Directors present: 
 

Serial 
No. 

Dates on which the Board 
Meeting was held 

Total Strength of 
the Board 

No. of Directors 
Present 

1. 30.04.2013 4 4 
2. 01.05.2013 4 4 
3. 30.06.2013 4 4 
4. 31.07.2013 4 4 
5. 02.09.2013 4 4 
6. 04.10.2013 4 4 
7. 09.10.2013 4 4 
8. 15.10.2013 4 4 
9 19.10.2013 4 4 
10 24.10.2013 4 4 
11 29.10.2013 4 4 
12 02.11.2013 4 4 
13 04.11.2013 4 4 
14 08.11.2013 4 4 
15 15.11.2013 4 4 
16 21.11.2013 4 4 
17 26.11.2013 4 4 
18 30.11.2013 4 4 
19 03.12.2013 4 4 
20 05.12.2013 4 4 
21 10.12.2013 4 4 
22 18.12.2013 4 4 
23 24.12.2013 4 4 
24 31.12.2013 4 4 
25 10.03.2014 4 4 
26 17.03.2014 4 4 
27 19.03.2014 4 4 
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d) Committees of the Board 
 
Currently the Board has three committees viz: 
 
1) Audit Committee 
             
Composition: 
 
The Audit Committee has been constituted in conformity with the requirements of 
Section - 292A of the Companies Act, 1956 and Clause – 49 of the Listing Agreement 
with Stock Exchanges.  
 
At present the Audit Committee comprises of three Directors. Details of the composition, 
number of meetings held during the year and attendance thereat are as under:  
 

Name Position 
held 

Attendance at Audit Committee meeting held on 
30.04.2013 31.07.2013 31.10.2013 31.01.2014 

Mr. Pradip B. Shah Chairman Yes Yes Yes Yes 
Mr. Rajesh N. 
Raval 

Member Yes Yes Yes Yes 

Mr. Paresh N. 
Raval 

Member Yes Yes Yes Yes 

 
Minutes of meetings of the Audit Committee are circulated to members of the Committee 
and the Board is kept apprised. 
 
Members of the Audit Committee have requisite financial and management expertise. 
The Statutory Auditors, Internal Auditor and the Chief Financial Officer are invited to 
attend and participate at meetings of the Committee. 
 
Powers of the audit committee includes:  
 
• To investigate any activity within its terms of reference.  
• To seek information from any employee.  
• To obtain outside legal or other professional advice.  
• To secure attendance of outsiders with relevant expertise, if it considers necessary. 

 
The terms of reference are broadly as under: 
 

a. Oversight of the company’s financial reporting process and the disclosure of its 
financial Information to ensure that the financial statement is correct, sufficient and 
credible.  

b. Recommending the appointment and removal of external auditor, fixation of audit 
fee and also approval for payment for any other services.  

c. Reviewing with management the annual financial statements before submission to 
the Board, focusing primarily on;  

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


 Matters required to be included in the Director’s Report in terms of clause 2AA of 
Section 217 of the Companies Act, 1956 

 Any changes in accounting policies and practices. 
 Major accounting entries based on exercise of judgment by management.  
 Qualifications in draft audit report.  
 Significant adjustments arising out of audit.  
 The going concern assumption.  
 Compliance with accounting standards.  
 Compliance with stock exchange and legal requirements concerning financial 

statement. 
 Any related party transactions i.e. transactions of the Company of material nature, 

with promoters or the management, their subsidiaries or relatives etc. that may have 
potential conflict with the interests of Company at large.  

d. Reviewing with the management, external and internal auditors, the adequacy of 
internal control systems.  

e. Reviewing the periodical financial statements with management before submission 
to the board for their approval. 

f. Reviewing the adequacy of internal audit function, including the structure of the 
internal audit department, staffing and seniority of the official heading the 
department, reporting structure coverage and frequency of internal audit.  

g. Discussion with internal auditors any significant findings and follow up there on.  
h. Reviewing the findings of any internal investigations by the internal auditors into 

matters where there is suspected fraud or irregularity or a failure of internal control 
systems of a material nature and reporting the matter to the Board. 

i. Discussion with external auditors before the audit commences nature and scope of 
audit as well as have post-audit discussion to ascertain any area of concern. 

j. Reviewing the Company’s financial and risk management policies. 
k. To look into the reasons for substantial defaults in the payment to the depositors, 

debenture holders, shareholders (in case of non payment of declared dividends) and 
creditors.  

 
2) Shareholders'/Investors' Relations Committee 
 
The Shareholders'/Investors' Grievance Committee of the Company comprises of two 
directors. Details of the composition, number of meetings held during the year and 
attendance thereat as under: 
 

Name Position 
held 

Attendance at Shareholders’ Committee meeting held on 
29.04.2013 30.07.2013 30.09.2013 29.01.2014 31.03.2014 

Mr. Paresh N. 
Raval 

Chairman Yes Yes Yes Yes Yes 

Mr.  Pradip B. 
Shah 

Member Yes Yes Yes Yes Yes 

 
The Company addresses all complaints, suggestions and grievances expeditiously and 
replies have been sent / issues resolved usually within 15 days except in case of dispute 
over facts or other legal constraints. 
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During the year complaints were received from SEBI or shareholders were resolved 
satisfactory.  
 
No requests for share transfers are pending except those that are disputed or sub-judice. 
 
Mr. Pradip B. Shah, Director of the company is the Compliance Officer of the Company. 
 
3) Remuneration Committee: 
 
The Remuneration Committee of the Company comprises of three members. Details of 
composition, number of meetings held during the year and attendance thereat are as 
under: 
 

Name Position 
held 

Attendance at Remuneration Committee 
meeting held on 

30.06.2013 30.09.2013 31.12.2013 31.03.2014 
Mr. Rajesh N. 
Raval 

Chairman Yes Yes Yes Yes 

Mr.  Paresh N. 
Raval 

Member Yes Yes Yes Yes 

Mr. Pradip B. Shah Member Yes Yes Yes Yes 
 
The terms of reference of the Remuneration Committee, inter alia consists of to 
recommend to the Board and to the shareholders with agreed terms of reference, the 
Company’s policy on specific remuneration packages for executive directors including 
any compensation payment if required and shall review the same from time to time if 
required.  
 
e) Remuneration Policy & Remuneration paid to Board of Directors: 
 
Remuneration Policy  
At present the company has decided not to pay any remuneration to any directors of the 
company unless and until the company will achieve good financial performance. 
 
The Company does not have any scheme for grant of stock option to its Directors or 
Employees nor it pay any commission to any of its Directors. 
 
Code of Conduct for Senior Management 
 
The Company has adopted a Code of Conduct for Directors and Senior Management. It is 
the responsibility of all employees and Directors to familiarize themselves with the Code 
and comply with the same. 
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The Code includes provisions where the employees of the Company can voice their 
concerns on violation and potential violation of this Code in a responsible and effective 
manner. 
 
All Board members and senior management personnel have confirmed compliance with 
the code. A declaration signed by the Managing Director is attached and forms part of the 
Annual Report of the company. 
 
CEO Certification 
 
Chief Executive Office (CEO) certification on financial statements pursuant to the 
provisions of Clause 49 of the listing agreement is annexed and forms part of the Annual 
Report of the company. 
 
SHAREHOLDERS INFORMATION: 
Location and time of Annual General Meetings held in last three years 
 

For the 
Year 

 

Location Date & Time Special Resolution 
passed 

 Yes Or No 
2012-13 
 

G.F 1, Shagun Complex, 93 
Swastik Society, Opp. Fairdeal  
House, Navrangpura, Ahmedabad-
380009 

30th September, 2013  
11.00 a.m. 

-- 
 

2011-12 
 

E- 104, Kamdhenu  Complex, 
Opp. Sahjanand College, 
Ambawadi,  Ahmedabad- 380015 

29th September, 2012  
03.00 p.m. 

-- 
 

2010-11 
 

E- 104, Kamdhenu  Complex, 
Opp. Sahjanand College, 
Ambawadi,  Ahmedabad- 380015 

30th September, 2011 
03.00 p.m. 

-- 
 

 
Financial year : 1st April 2013 to 31st March 2014 

 
Date & Time of Annual 
General Meeting 

: 30th September, 2014 at 03.00 p.m. 

Venue : GF-1, Shagun Complex, 93, Swastik Society, 
Opp. Fairdeal House, Navrangpura, Ahmedabad-
380009 
 

Book closure date : 25th September, 2014 to 30th September, 2014 
(both days inclusive) for Annual General 
Meeting. 
 

Dividend payment date : N.A. 
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Registered office : GF-1, Shagun Complex, 93, Swastik Society, 
Opp. Fairdeal House, Navrangpura, Ahmedabad-
380009 
 

Compliance officer : Mr. Pradip B. Shah 
 
Financial calendar 
 
The Company has announced/expects to announce the unaudited quarterly results for the 
year 2014-15 as per the following schedule: 
 
First quarter  : on or before 30th July, 2014 
Second quarter : on or before 31st October, 2014 
Third quarter  : on or before 30th January, 2015 
Fourth Quarter  : on or before 30th April, 2015 
 
Means of communication 
The quarterly and half-yearly financial results are published in newspapers. 
 
Listing on Stock Exchange 
The shares of the Company are listed on Ahmedabad Stock Exchange Limited. However 
the trading at stock exchange is not available. 
 
Categories of Shareholders as on March 31, 2014 
 
      Category No. of Shares % of  

Shares 
A Promoter’s Holding   
1 Indian Promoters 1036200 14.97 
2 Foreign Promoters ----- ----- 
                         Sub total 1036200 14.97 
    
B Non-Promoters   
3 Institutional Investors ----- ----- 
 A Mutual Funds and UTI ----- ----- 
 B Banks, Financial Inst., Insurance Com. ----- ----- 
 (Central State Gov. Inst. /Non- Gov Inst.) ----- ----- 
 C FIIS ----- ----- 
                      Sub total ----- ----- 
    
4 Non – Institutional Investors   
 A Private corporate Bodies ----- ----- 
 B Indian Public 5887000        85.03 
 C NRIs / Clearing Member/OCBs ----- ----- 
                   Sub total 6923200 100.00 
 GRAND TOTAL 6923200 100.00 
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Disclosures 
 
(1) There are no materially significant related party transactions of the Company with key 
managerial personnel which have potential conflict with the interest of the Company at 
large. 
 
(2) Details of non-compliance by the Company, penalties, and strictures imposed on the 
Company by Stock Exchanges or SEBI or any statutory authority, on any matter related 
to capital markets, during the period from 1st April 2013 to 31st March 2014: NIL. 
 
 
Unclaimed Dividends  
The Company will be required to transfer dividends which have remained 
unpaid/unclaimed for the period of 7 years to the Investor Education & Protection Fund 
established by the Government. However there is no such unclaimed/unpaid dividend for 
which Company has to transfer the same to the Investor Education & Protection Fund in 
this financial year.  
 
 
Address for Correspondence 
Shareholders can do the correspondence at:   
To, 
Compliance Officer 
Ishaan Infrastructures and Shelters Limited 
GF-1, Shagun Complex, 93, Swastik Society, 
Opp. Fairdeal House, Navrangpura, Ahmedabad-380009 
  
 
 

DECLARATION 
 
The Board has laid down a code of conduct for all Board Members and Senior 
Management of the Company. The Board members and Senior Management have 
affirmed compliance with the code of conduct. 
 
 
FOR, ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED 
 
 
SD/- 
DIRECTOR 
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CEO CERTIFICATION 

 
We, Mr. Pradip B. Shah, Director certify to the Board that: 
 
(a) We have reviewed financial statements and the cash flow statement for the year ended 
on 31.03.2014 and that to the best of their knowledge and belief: 
 
(i) These statements do not contain any materially untrue statement or omit any material 
fact or contain statements that might be misleading; 
 
(ii) These statements together present a true and fair view of the company’s affairs and 
are in compliance with existing accounting standards, applicable laws and regulations. 
 
(b) There are, to the best of our knowledge and belief, no transactions entered into by the 
company during the year which are fraudulent, illegal or volatile of the company’s code 
of conduct. 
 
(c) We accept responsibility for establishing and maintaining internal controls and that 
we have evaluated the effectiveness of the internal control systems of the company and 
we have disclosed to the auditors and the Audit Committee, deficiencies in the design or 
operation of internal controls, if any, of which we are aware and the steps they have taken 
or propose to take to rectify these deficiencies. 
 
(d) We have indicated to the auditors and the Audit committee 
 
(i) Significant changes in internal control during the year; 
 
(ii) Significant changes in accounting policies during the year and that the same have 
been disclosed in the notes to the financial statements; and 
 
(iii) Instances of significant fraud of which they have become aware and the involvement 
therein, if any, of the management or an employee having a significant role in the 
company’s internal control system. 
 
 
FOR ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED 
 
 
SD/- 
DIRECTOR               
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                 ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED 
 

MANAGEMENT DISCUSSION AND ANALYSIS REPORT 
 
1. Overall Review 
 

The Growth rate of the company is down wards compare to previous year due to 
negative market approach.  

  
2. Financial Review 
 

During the year the company has continue its business activities and earned the profit 
of Rs. 0.13 Lacs. 

     
3. Risk and Concern 
 

Bullish trend in Equity Markets, Commodities and Real estate will effect volume and 
profitability of Government Securities business. Changes in rate of Interest will effect 
Company’s Profitability. 

 
4. Internal Control System and their adequacy 
     

The internal control system is looked after by Directors themselves, who also looked 
after the day to day affairs to ensure compliance of guide lines and policies, adhere to 
the management instructions and policies to ensure improvements in the system. The 
Internal Audit reports are regularly reviewed by the management. 
 

5. Environmental Issues 
 

As the company is not in the field of manufacture, the matter relating to produce any 
harmful gases and the liquid effluents are not applicable.  

 
6. Financial Performance with Respect to Operation Performance 
 

The Company has all the plans for tight budgetary control on key operational 
performance indication with judicious deployment of funds without resorting to any kind 
borrowing where ever possible. 
 

7. Cautionary Statement 
 

Statement in this report on Management Discussion and Analysis may be forward 
looking statements within the meaning of applicable security laws or regulations. 
These statements are based on certain assumptions and expectations of future 
events. Actual results could however, differ materially, from those expressed or 
implied. Important factors that could make a difference to the company’s operations 
include global and domestic demand supply conditions, finished goods prices, raw 
material cost and availability and changes in government regulation and tax structure, 
economic development within India and the countries with which the company has 
business contacts and other factors such as litigation and industrial relations. 
 

The Company assumes no responsibility in respect of forward - looking statements, 
which may be amended or modified in future on the basis of subsequent 
developments, information or events. 
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ln terms of our report attached
SAMIR M. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

FIRM REG. NO.-122377W

ISHAAN INFRASTRUCTURES AND SHEI.TERS LIMITED
BALANCE SHEET A5 AT 31ST MARCH, 2014

For and on behalfofthe Board

in INR

Ajrrrrrl aL&,-
SAMIR M. SHAH

(PARTNER)

\ -,/
It ',..' ,/ ?
L!!/

EQUIW AND I.IABILITIES

1. Shareholders' funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money received against share warrants

2. Share application money pending allotment

3. Non-currentliabilities
(a) Long-term borrowings
(b) Deferred tax Iiabitities (net)
(c) Other long-term liabiljties
(d) Long-term provisions

3. Current liabilities
(a) Short-term borrowings
(b)Trade payables
(c) Other current liabilities
(d) Short-term provisions

TOTAI.

B. ASSETS

1. Non-current assets
(a) Fixed Assets

{i)Tangible assets
(ii) tntanBible assets
(iii) Capital work-in-pro8ress
(iv) lntangible assets under development
(v) Fixed assets held for sale

(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non,current assets

2. Current assets

{a) Current investments
(b) lnventories
(c)Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(f) Other current assets

TOTAI.

45,746,250
(6,937,999)

38,686,500

(6,949,28s)

1,350 7,9-73

6,378,786

4,734
2,05r,750

762,043

5,4.43 9,072

s,443

4,725,6-60

9,072

4,725,660

4,793,409

50,000

2,476,355

32,011,381
453,946

28,056,47 4

accompanying notes forming part of the financial statements

DIRECTOR
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ISHAAN INFRASIRUCTURIS AND sHEI.TERS !IMITED
STATEMENT OF PROFIT AND IOSS FOR THE YEAR ENDED 31ST MARCH, 2014

{Amount in INR )parttculars 

--tNore

I

-l 

No.
T Y"r*rd"d
I lt't tvtarch, zotc

T \'"r*"d"d
I lt" varch, zorl

A, CONTINUING OPERATIONS

1. Revenue from Operations
Less: Lxcise Duty
Revenue frorn operations (net)

2. Oth er lncome

f. Total Revenue (1+2 )

4. Expensesl

{a) Cost of materia s consumed
(b) Purchases oi stock in trade
(c) Cha:rgesin nventoriesoffnishedgoods,workln,progressnfdstock_in-trade

(d) Employee Eenefits Expense
(e) Direct Expenses

{f) Fina.] ce Costs

(E) Depreciation aId Amortisatton
(h) Other Expenses

Total Erpense (4)

14

15

i6

1-l

18

19

8

20

10,181,989 119,640,459

10,181,989

834,453

719,640,459

638,412

77,076,442

14,559,626

{4,793,4091
727,834

18,672

3,629

486,952

720,27A,U1

118,617,8A7

820,800

51,93 3

5,6 83

6,048

341,738

77,0A3,244

). Prorrt / (Loss) betore exceptional and extraordinary items and tax {l-4)

6. Excepiional it e n1s

7. Profit / (l"oss) before extraordinary items and tax (5 1 6)

8. Extraordinary items

9. Profit / (l-oss) before tax (7+8)

10. fax Expense

(a) current tax expense for current year
(b) (less): MAT credit (where applicable)
(( I CJ're1t !a! experse relati'1g o p-ior yea s

{d) Net current tax expense
(e) Deferred tax

11. Profit / (toss) from continuinB operatlons (9110)

B. DISCONTINUING OPERATIONS

12.1. Profit / {Loss) from discontinuinB operations (before tax)
12,2. Gain / (Loss) on disposal of assets / settlement of liabilities attributable to the
discontinuing operations

12.3. Add / (Less): Tax expense of discontinuinB operations
(a) on ordinary activities attributable to the discontinuing operations
(b) on gain / (loss) on disposal of assets / settlement of liabilities

13. Profit / {loss) from discon nuing operations (12.1. 1 12.2. 1 12.3.}

13,198

13,198

13,198

4,7 34
(2,198)

(623)

42a,a62

42A,862

42a,a62

78,603
1,913 78,603

11,286 3s0,259
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ISHAAN INFRASTRUCIURES AND 5iJEI-TEN9 iIMITED
STATEMENT OF PROFIT AND IOSS FOR THE YEAR ENDED 31ST MARCH, 2014

Year ended

31't March, 2013
C. IOTAL OPERATIONS

14. Profit / (toss) for the year (11 + 13)

15. EarnlnEs per silare (of 1O/- each):
(a) Basic

{i) Continuing operations
(ii) Tota operations

(b) Diluted
(i) Contin!ing oper3tion5
(li)Totdl operatio,rs

16. €arnlngs per 5hare (excludinB extraordinary items) (of'10/- eachll
1a) Basic

(i) Contin,,ting operatio.s
(ii) Tota ooerations

{b) Diluted
(i) Continuing operations

{ii) Total operations

See accornpanying notes forming part of the Iinanclal statements

ln terrns of oul" report attaahed
iOR SAirlIR M. 5IIAH & ASSOCIAIES

CHARTERED ACCOUNTANTS
FtRM REG. NO.-122377w n
fY,trnrtr .3t"-"1-

SAMIR M. SHAH

{PARTNER)
MEMB. NO. 111052

For and oi1 behall o, tie 6oard

PLACE : AHMEDABAD
DATE : znd SEPTEMBER, 2014

DIRECTOR DIRECTOR

2014

PLACE : AHMEDABAD
DATE :2nd SEPTEMBE
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ISHAAN INFRASIRUCIURES ANO sHELTERS LIMITED

1 CORPORAIE INFORMATION :

l!haan lnfrnstrLrctures And Shelt€rs Llmted GF 1, ShaBUn complex,93, Swastik Soctety, opp. Fatrdeal House, Navrangpura,
ahmedabad 380009 is engaged in the b!si.ess of Propertv Devplopers as well as Tradlng tn stationery papers. rhe !trar€s of the
company are isted witl) ihe 5!ock Exchan8r. A rrledabad

2 SIGNIFICANT ACCOUNTING POLICIES

a. SaeL ot Prep.ration ol Financial 5tatement!.

The flxarc :l slatenrents rre prcparea !nrjef thc h stor cal con .o,rvcnt on, in accordan.e wilh tndtan Ce.e.a y Accepred
Accou.l nB Pri.cloler l"GAAF") comp|!rnB lh. nriridatory ac.ounr fe na da.ds issu€d bv th,a t.stit!re of C\drrcred A..cLrnianis ot
lndia a d the prov slo.s of the Conrpanies A(.. 1956, on rhe r.cruat bas s, ar.dopted cons srenr y by th,D comorny

The prrpirr,t o. of 0r€ f na.ci. statements I conlornrtty w rh OAAp requires that rhe nrandgement of th€ company
('MaraS-.ment') ,nJko e!t:nrates i.d as, r,iptron5lhar alfr.t ihp repcrred arrounts ot r-e!enue ar.d expenscs for tne ye3r.
r-'porl€d ba ances ol.5sec 1na I ab 1it es rnC dlsc os!ie re alrng t. conr rgent abllities as oI lhe date of the frfanc a srJr€ment.

b. RevenreRecognition:
ali nao,i-" a.1.1 eipe.s:s dr.a rp.og. zei oi ;1c.,!a bas s

all E reC A5tec ar€ n3t€d at lts cost of a.qLr s tion / construcl:oi lic Lrd ng any attributab e expenles nc!rred ior brifBtng tte .ss€t
lnto wori(ing condrtro. for ts ntended use, €ss a.cum!lzted dep,eciat on.

0epreclatron o. sssels have been prov ded oi written Down v3 ue method at the rates, aid in the manner prescrtbed in Schedute
X V lo the Companiel Act 1956

Deprecr-t,o. on :ss.ts.nd :h€ r respectrve add tions / ded.j.i c. h:!e been orovidad on pro- rata b.! s accor! ng t. |.e c€r od for
whlch e3.;' i!ch 3ssetr hrve b:€n cLrt to us2.

d. Earring Per Share:

in coislC.r.g lhe Ea rnr.8 Per 5har€, :h-. .rmpdny cons oere ihe i.le: Prof:i after tar and in. !d-rs tfre posi - r?x .ffe.i of a.y exira
or!inarv iel].s. Th-. .Lrm.er.f shi..s rrspc . c.rrnpLrtrng b.ti brsi. ;rc d Lrtea earntng oer jh;-e is th. we 6ried ave,:r. i!nber
of !h.re . -tsta nd ng a!r nB the !rer oC. t'here 3re .o potent,.lly d rLi ve ecuiiy shar€s.

ncome taxes are computed us ng the tax effect ac.ou.tirg m€thod, where taxes are accrued in the same per od ln wh ch re ated
reven!e and expenses a.lse. A prov slon is made tor in.ome tax annually based on the tax lidb ity computed afier consider ng tax
a lowances anl exemDtto.s.

The diiferencesthat r€!Lr t between ihe profit offered forincome taxes and the profitas perthefinancia natements are ident fi€d
and therealter a delerred tax assets or deferred tax iabilty ls record€d lor tim ng dlfferences, name y the differences that oid. rate
ln one accountl.g period and reverse n another, based on the t.x effect of the agsre8at€ amount being considered. The tax effeci
is calcu sted on the accumulated timing diff€reic€s dt the end of an Fccount ng period based on pr€vaitinB en.cred or subsrant dt v
enact€dregulations.Defe.redtaxass€tsarerecogniz€donlylthere,)r€asonablece.tantythattheywil bereaiseddnda.e
rev ewed for the appropriateness of thei. respect ve carrying values at each ba ance sheet date.

C os n8 stock s valued at cost or market price whichever is Lower.

8. Emplovee Benefits:

As per the exp anation recp ved irom ihe managemeni no provision for grdtuity has been made since none of the €mptoyees of the
Companv have cornpleted the spec fied per od of service. However, th€ sE.ne is in contrav€nt on to the Account ng Stand..d 15
(Revised)- Ret r€ment Benefts as issued by the inst]tute ofChart€red Accountants of ndia

lnvestments are shown at cost. ln c.se of shares where market va ue is not ascerta fable, face v, ue has been cons dered as markel

i. SeSment R€portinB:

The company is engaged n the business of T.ad ng of Siatlonery Papers. The products are sim lar in n.ture and ihcrefore are nor
subiect to different risks and retLrrns. Moreover, the company caters only to tfe needs of lndian Markets. Hence ihere are no
reportable bus f ess seSments/SeoSraphical segments.

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


ISHAAN INFRASTRUCTURES AND SHEI.TERS TIMITED

NOTES TO FINANCIAL STATEMENTS FORTHE YEAR ENDED 31st MARCH 2014

3. SHARE CAPITAL

(Amount in INR )

PARTICUTARS Ai at
31!t M.r.h, 2014

As at
31st March, 2013

AUTHORISED SHARE CAPITAT

7500000 Equity Shares Of Rs. 10 each

ISSUED, SUBSCRIBED AND PAIO UP SHARE CAPITAL

6923200 Equity Shares Of Rs. 10 each fully paid up.

Less: Allotment Money in arrears

Total
Notes :

(i) Reconciliation of the number of shares outstanding at the beginninS and at the end of the reporting year :

Outstanding at the beginning of the year

Add: lssued Duringthe year

Outstanding at the end oftheyear

Outstanding Amount at the beginning of the yeer

Add: lssued Duringthe year

Outstanding Amount at the end of the year

75,000,000

69,232,000

124,O8s,7 s0)

75,000,000

69,232,OOO

(30,545,500)

45,746,250 38,686,S00

3,868,650

3,868,650

38,686,s0O

38,686,s00

3,868,650

3,868,650

38,686,500

38,685,500

(ii)Terms/Rights attached to Equity Shares:
The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to vote per share.

ln the event ofliquidation ofthe Company, the holders ofequityshares willbe entitled to receive remaining assetsofthe Company, after distribution ofall
preferential amounts. The distribution will be in proportion to the number of equity shares held by the share holders.

(iii) Detailsof Shareholders holding more than 5 percentequityshares:

Particulars As at
3lst March,2014

As at
31st Mar.h,2013

Kalpen RameshbhaiShah

Sunny Caplease & 5eN. P. Ltd.

Arvindkumar Barulal

Renu Jain

Nos,

% Holding

Nos.

% Holding

Nos.

% Holding

Nos,

% Holdjng

513,300

7.4L%

462,500

6.64%

377,400

5.45%

377,400

5.45%

513,300

7.47%

462,500

6.64%

377,400

5.45%

377,400

5.45%

4. RESERVES & SURPI-US

lAmount in INR )

PARTICUIARS As at
31st March, 2014

As at
31st March,2013

CAPITAL REDEMPTION RESERVE

Balance as per last Ealance Sheet

SECURITIES PREMIUM RESERVT

galance as per last Balance Sheet
Add : Premium on shares issued during the year

sURPLUS / {OEFICIT) IN STATEMENT OF PROFIT ANO LOSS

opening balance

Add: Profit for the year

Available for Appropriations
Less: Appropriations

J-*,'_

(6,949,28s)

It,286
11,299,s441

350.2s9
(6,937,999) (6,949,285)
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5. I,ONG ICRM SORNOWINGS

{Amount in INR }

PARTICUI,ANS

31st Mer.h.2014
Ar at

31!t Merch. 2013

Secured

From oti er pJ( es

SecLrred

Loa s and ddvances from reLated parilps
Secured

6, IRADE PAYABTES

PARTICUIARS

31si March, 2014 31st March,2013

Tota

6,318,786 2,051,750

6,318,786 2,O51.154

7. OTHIR CURRENT LIABILITIES

{Arnount in lNR )

PARTICULARS

llst tlarch, 2014 31st Mar.h, 2013

Statutory Llabiliti€s

ln.cme Tax Provirion (FY'2013 14)

Advance from au,iomers
Other

1,/31

2,309

159,731

4,/34 162,043

9, NON . CIJRRENT INVESTMENTS

(Amount in INR )

PARTICUTAR5

31st March,2014 3lst March,2013

Quoted (At Cost) :

40,000 Equity Shares of Suniyad Chemicals Limited of Rs.10/- each fully paid

(Market value of investment is not available. Face Value/Paid up va ue is

considered as Market value)

Tota

4,725,660 4,125,660

4,125,66A 4,125,66A

10, OTHER NON.CURRTNT ASSTTS

(AnroLrnt in INR )

PARTICUI.ARS

31st March,2014 31st March, 2013

Miscellaneous Expendlture

Prelminary Expenses

Less: Written off during the year

Total

741,829
176,951

884,786
176,957

530,812 707,829
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11. TRAOE NECEIVABI.ES

lAmount ln INR )

PARTICTltARS Ai at
31it March,2014

At .t
31Jt Merch,2013

Debts outstanding for a period exceeding six months from the date they were due for payment

Secured' Considered good

Uhsecured - Considered good

- Considered doubtlul

Secured Considered Sood
llnsecured Considered good

' Considered doubtful

Less: Provl5lon for Ooubiful Debt:

50,000

50,000

I2. CASH AND CASH EQUIVATENTS

(Amount in NR )

PAATICULARS

315t March,2014 31st March,2013

Cash on Hand

cheques on Ha nd

Balances with Scheduled Banks ini

Central Bank - A/c No. -1021341255

Colour Mercantile Co. Operative Bdnk A/c No. 289

Dena Eank

Fixed Deposlt

Fixed Deposlt

Margin Money Deposits

Flxed Deposits placed with Governmeni Authoflt es

416,619

12,444

1,984,649

5,335

467,974
(19,e46)

6,643

2,416,355 453,946

13. SHORT.TERM I-OANS ANO ADVANCES

(Unsecur€d, Consldered soodl (Amount in INR

PARTICUTARS

31st March,2014 31st March, 2013

Security Deposits

Advances to suppliers
Balances with Government Authorities
advances to Staff
lnter c0rporate Deposlts

Prepaid Expenset

Others

30,000

312,995

31,658,386 28,009,158

32,O713A7 28,056,4 / 4

14. REVENUE FROM OPTRATIONS

(Amouft in INR )

PARTICULARS

31st March,2014
Year ended

31st March,2013

Sales

Rounding off

Total

10,181,989 119,64A,456

3

10,181,989 7\9,64A,459

15. OTHER INCOME

(Amount in INR )

PARTICULARS Year ended

315t March,2014
Year ended

315t March,2013

lnterest on loan
Kasar

834,453 637,696
776
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16. PURCHAS OFTiAOtD 6000s
(Amount ln INR )

PAR]ICU I,A R5 Yeer ended
3lst MErch,2014

Year ended

3tut March,2013

Purchase

Tota I

14,559,626 118,617,807

14,559,626 7Ia,611,A01

17. EMPI,OYEE BTNTFIT EXPENSES

(amount ln INR )

PARTICIJLAR5

31st March,2014 31st March,2013

Salary & Wage5

Total

/2/,834 820,800

727,834 820,800

18, DIRECT [XPENSES
(Arnount in INR )

PARTICULARS

31st March,2014 31st [1arch, 2013

Loading

Tolal

51,933

51,933

19. FINANCE CO5T5
(Amount in INR )

PARTICUTARS Year ended

31st March,2014 31st March,2013

Bank charges

Eank lnte.est
6rokeraBe(O,'fice REnt)

Tota

4,318

6,294
8,4i0

2,124

3,s63

18,612 5.683

20, OTHER EXPENSES

(Anrount in INR )

PARTICULARS Year ended
31st March,2014

Year ended

31st March,2013

Advertlsement Exp

Audit Fees

Office expenses

PetrolExpenses
Postag€ Expenses

Annual Listing Fee (A S Erchange)

ROC Filing Fees

lnternet Expense

Pre iminary expenses written olf
Sales Promot on Expenses

Staff Welfare Expenses

Tea / Coffee Erps.

Telephone/lVobile Expenses

kasar

VAT Expenses

Rent 312, Platlflum Pla2a

Total

26,254

22,412

8,463

42,549

60

63,500

3,930
176,957

31,000
6,7 7A

4,080

63

110

10,800

90,000

1,914
22,472

6,423
21,379

50

60,000

1,500

40
176,951

29,795

s,434

9,168

7,20A

486,952 347,71a

Note : Paym€nt to Auditors (lncluding Servlce'tax) : Year ended
31st March, 2014

Year ended

31st March,2013

Auditors' remuneration includes the followlng amounts paid or adjusted as peid to th€m during the year :

(a)As Audito.s
(b) for other services

22,4.12 22,4_72

22,472 22,472
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21. tEAStS:
The Company has Blven refundable lnterest free securlty deposlts under the aSreements.

(Amount ln INR )

Parllculars Year ended

3lst March,2014
Year end€d

31st March,2013
Lease paYments reco8nlzed ln the Statement of Profit and Lors

Minlmurn future lease paymants

Not later tha r one yeir
.- Later than one year and nol later than flve year!

22, EARNINGs PER SHARE (EPS) :

Easic EPs

31si March,2014 31st March,2013
Profit after tax attribLrtable to equity shareholders

Nominal Value of equity share

Weighted average number oI ordinary €q!ity shares Ior Eatic EPS

Basic EPS

AMI, N INR R5,

INR R!

INR Rs.

L1,286
10

3,868,650
0.00

350,259

10

3,868,650
0.09

olluted EPs

31st March, 2014 31st March,2013
Profit aftpr lax attributable to equlty shrroho d ers

Add : lnterest on dilutive potcrt alequity shares yihich have be€n deducted ln

arr vlng at the Profit after Tax

Adjusted Net Profit
Nominal Value of equity share

WeiBhted av€raEe number of ordinarv equity shares

Add : Effect of No- of Equity Shares on Converrlon ol f!lly paid up Opt oial y

Convertible Debentures
Total PotentlalWpighted average nLrmber of ord nary equity shares

DilLrted EPS

Amt. in INR Rs.

Amt.ln INR Rs.

NR Rs.

Nos.

Nos.

INR Rs.

11,286

77,246
10

3,868,6s0

3,868,650

0.00

350,259

354,259
10

3,868,650

3,858.650
0.09

23, FOREIGN CURRENCY TRANSACTIONS :

Th€ Company does not use derlvat ve instrunr€ ts tc hedge lt5 Fore En Currency Exposure. The Conrpany has ioreign currency exposLrre as at 31st l?1irch, 2013
a! mentioned below.

{AmoLrnt n lll R I

31st March, 2014 31st March,2013

24. C.l.F. Value of lmports : (Amount ln INR )

Year ended
31st March, 2014 31st March,2013

CIF Value of l.nports {lrading Goods)

-Jo-
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25. previous ye!/s fiSures have b€en reworked, regrouped, rearranged and .eclasslfied wherever necessary.

26. AIJ sundry debit and credtt balances (anding es debtors, creditors, holding company and other balances are sublect to confirmadon.

27. paisa are rounded up to nearest rupees.

28' lf the opinion of the 8oard, c!rrent Assets, Loans and advances are approximately of the value stated if, realtled tn the ordinary course of the business.

29 All sundry debjt and credit balance\ and br ances standtng in sister concern s accounts are subject to conftrmation.

30 Earn ng Per Share
(d) The amount used ,s the numerator in..l.!latinB bis c and diluted earn ing pe. share ir the net profit attributabte to the shrreholder5 disctosed in the protit

(b) The weiShted average number of €quity shares used as the denominator if calculatinB both basic and diluted earnings per share is j868650

3l company has during the vaar granied loans to diroctors, companies / flrms in wh ch such directors are interested tn contravention of sec. 295 oi the

32' whe'ev€r when orisinal bil s / voucherr/ suppo( ngs !!ere not avallable durinS the course of our audit we have relted upon !he voucher! / b|ts as certified by

3l'lnAccordancewithAccountlngstindard(As28lon'lmpairmentofAsr-.f'ssuedbytheinstirLrteoichane.edAccountantsoflfdrathecompanyduringthe
ve'r carr ed out an ererclse to ats€ss the inrpairment !oss of aseets. Eased on such exe.cise, there is no irnpairmeni of assets. AccordinS y no adjustment tn
respect of loss/profit on irnpairment of aesets is required to be made n tha accounts.

34. Deferred tax asset / liability (n€t)

mlng difference between book and trx deprec.tion
G.oss deferr€d tar liability

Deferred tax assets

.r dlo*rnc.( .,rderll-o 1(o-.o Ia,.,r. tobl
On Unabsorbed Depr€clat on
Gross deferred iax assets

ln terms ofour report attached

FOR SAMIR M. SHAH & ASSOCTAIES

CHARl'ERED ACCOUNTANTS

SAMIR M.sHAH

{PARTNER)
MEM8. NO.111052

PLACE : AHMEDABAD

oATE : 2nd SEPTEMBER, 2014

F|RM REG. NO.-r22377W A

eo/niL ol^-J'l-.-

Forand on behalfofthe Board . )

\ f- .o\K'
,t''/ \-Lt"-

DIRECTOR DIRECTOR

PIACE: AHMTDABAD

DATE | 2nd SEPTEMBtR,2014
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NOTES TO FINAI'IClAl- SIATEMENIS FoR THE YEAR ENDED 31st MARCH, 2014

35. RELATED PARTY lFANSACIIONS :

Name oI related parti€s and des(rlption of rel atlonsh

Sr.

No. Relatlonshlp Name

1 Dlrector Kalpen R Shah

2 Director N rav N. Shah

3 0irector Raleshwari

4 Relative Pamir sha h

5 Relatlve Ramesh C sha h

6 Sona P.5hah

7 Relative Uday P Sha h

8 Relatlve lshaan K. Sha h

9 Relative l(a lpen R Shah'HUF

10 Relative Neelam l(.5hah

11 Relative S! nny Shah

12 Relative SanE ta Sha h

13 Shareholder Badal P Sha h

14 Shareholder Kalpesh Barot

15 Shareholder Parag sha h

16 shareholder Rlcha B 5ha h

!1 Controlexists Creat ve Printers

18 Controlexists K. R. lnvestrncnt

19 Controlexists Sunny lnvestment

2A Controlexists SLrpe rb Sh.res & Stock

21 Controlexists K R. lnvestment

22 Controlexists Gujlu Commodltles Pvt Ltd

(B) Related Party Transactions :

ln Rs.

Partlculers
companies with significant

lnfluence
Enterprises controlled

by the Promoters

Key Management

Personnel

Yeer ended
31,03-2014

Y€ar ended
31,03,2013

Year ended

31-03-2014

Year ended
31-03-2013

Year ended

31-03-2014

Year ended
31-03-2013

la) volume of Transactiofl s :

Sales rnade to Creative Printer5

Purchases made from Creative Printers

Loan 6iven to Creatlve Printers

Repayment frorn Creative Printers

Loan Given to S!nny lavestment
Repayment from Su nny lnvestment
Loan Given to Superb Shares & Stocks

Repayment from Superb Shares & Stock!

Loan Given to N rav Shah

Repayment from Nlrav Shah

Loan Giv€n to Sona P. Shah

Repayment from Sona P. Shah

Loan Given to tlday P. shah

Repayment from Uday P. Shah

Loan Given to Sunny S. Shah

Repayrnent from Sunny S. Shah

Loan 6iven to Sangita Shah

Repayment from Sangita 5ha h

Loan Given to Neelam (.shah
Repayment fronr Neelarn l( Shah

Loan taken frorn Neelam K- Shah

Loan Repaid to Neelan K. Shah

Loah taken lrom l(. R. lnvestrnent
Loan Repaid io K- R. Investment

Loan taken from Ramesh C. Shah

Loan Repaid to Ramesh C- shah

15,297,649

955,200

s95,200

725,912

1,583,000

s,413,000

6,909,000

10,634.922

149,000

665,912

3,291,000

2,214,O40

30,000

30,000

72,O40

1s,000

75,AOO

1,139,000

!,279,O4O

126000

156000

146,000

37,000

144,000

75,000

15,000

263,000

723,004

30,000

la,200

100,000

100,000
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bl Balan.es at the year end BalEnae as at Balahae as at Balance as al
Y€ar ended
31-03-2014

Year ended
3t-03-2013

Year ended

31-03-2014

Year ended
31.03-2013

Year ended
31.03-2014

Year ended
31"03-2013

Due to
Creatlve Printers (Creditor)

Due From

Su nny lnv€stment

Superb Shares & Stocks

Son a P. Sh, h

tlday P. Shah

SLr n ny S. Sha h

sirnBita Shah

NeeJam l(. Sha h

6227780 1,941,631

957,088

1,496,000

190000

474040

190,000

546,000

50,000

140,000

30,000
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ISHAAT{ INTRASIRUCTURES AND SHELTERS I-IMITTO
Groupln$ to th! Accountt

Reclevables

Debts outstandinS for a period exceedlng rir months
Sandlp EnierprBe

Other Debts (Safdip tnierprise)

Balances wlth Government Authorities
TDS Receivable 2012 13

TDS Recelvable 2013-14

MAT Credit Rece v:ble 2013 14

VAT Receivable

Short f€rm loans & Advances

Deposits {Rent P at nr r Pla23l

Others

Eng neer!
Aswin M Shah

Badal P. Shah

Creative Printerg

Chartered Finance & Managernent 5€rvices

Dhruv Kansara

Ekta S. thakkar
Hlndunan Po ycoat

Vijay Sale5 Corporation
Kalpeth Barot

Karma Kommuni.atlon
Kunj.l
KLinta Asirwin Shah

Ku njai Mehta & Asloc.tej
Mahesh Sorna n

MehulMistry
Moneyzone Ser. Pvt. Ltd.

Narendra Chavda

Neelanr K.shah
janiKunjalMehla

Rajeshwari

Rajlabdhi inf rastr!cture Pvt. Ltd
Raval-lradinB

Dhwani -lrading 
Co

Richa B. Shah

Rina

Rishabh Fin Services Ltd (R.jesh-Anush)

Sandip l(ad a

Sandlp Ihakkar
S. Sha h

P. Shah

Sunny nvestment
Sunny S. Sh.h
S!perb Share & Stock

arlaniBullders.
Uday P. sha h

Patel HUF

30,000

1,400,000

65C,000

100,c00

528,000

370,000

1,517,000

74,000

1.750,000

,c.262.085

1n0,!00

1.115.0C0

1ac.c00

1,395,688

17.1,000

2!0,000

1,977,090

245,000

4,958,522

225,000

200,000

225,000

5s0,000

950,000

9CC,000

190,000

3,400,000

650,000

100,000

555,000

1.532.529

2C0,0!0

1,750,000

300,000

212.C00

6s.000

1C0,000

3C0,000

1.160.300

s0,000

100,000

1,518,500

499,000

30,000

300,000

115,000

3,444,?4t

225,000

35,000

225,AOA

550,000

950,000

2,500.000

140,000
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ISHAAN IN FRASTRUCTU RES ANO SHEI,TERS LIMITED

Grouplngs to the Accounts

31.03.2014
AiOn

31.03.2013

Trade Payables

Alpa X. Barot

Creative Printers

Mehul/Mahesh Office expenses

Nilesh Brahmbhatt
Varrsana lspat Ltd

Naimesh Panchal

Chptan C Shah-ROC Work
Tirth Graphics

Other current liabilities
Audit Fee Payable

Salary Payable

Misaellaneous Expenditure
Preliminary Expenses

Less: Written off dur;ng the year

10,000.00

5,227,780

21,OOO

12,2OO)

62,206

13,500.00

1,941,531.00

2,140.00

92,OOO.0O

(61,00)

2,500

39,734

120,000

6314,745 2,21L,4U

707,829

776.957

88/.746

716,951

514,472 707,429

.+-
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SAMIR M. SHAH & ASSOGIATES
Chartered Accountants

B-516, Gopal Paiace Nr. shiiomani Flats. opp ocean park satelille Road, Ambawad, Ahmedabad _ 380 015.Phone 079 - 2676 9033 / 40306385 E_mait I info@smshah co in

we have examined the annexed cash Flov.r statement of "lsHAAN rNFRAsrRUcruREs AND
SHELTERS LrMrrED" for the year ended 31"1 March, 2014. The Statement has been
prepared by the company in accordance with the requirements cf clause 32 of the listing
agreement with Ahmedabad Stock Exchange and is based on and in agreement with the
corresponding Profit and Loss Account and Balance sheet of the company covered by our
report of 2"d September, 2014 to the members of the Company.

Place : Ahmedabad For SAMIR M. SHAH & ASSOCTATES
CHARTERED ACCOUNTANTS

FIRM REG. No.: 122377tN

Date : 2"d September, 2014 .3crrrniu- oL=.l--
SAMIR M. SHAH

(PARTNER)
MEMBERSHIP No.: 111052
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ISHAAN INFRASIRUCTURES AND SHELIERS LIMITED
Ca3h Flow Statement lor th€ year 6nded 31 March,20a1

Partlculars For th6 year endod 31 March, 2014 For the year 6nded 3l March, 2013

( t t ?

A. Cash tlow from operating actjvlties

Net Prolit / (Loss) belore extraordinary iterns and lax

Depreciation and amortisation
Provision for mparrment offlxed assets and inlangibles
Amo(isation ol share iss!e expenses and drscount on shares
(Profli) / loss on sale / wrile ofi of assets
Expense on employee stock option scheme
Finance costs
lnierest income & Other lnconre
Dividend income
Net (gain) i loss on sale of nvesiments
Re.tal ,rcome to'n rlvesl-c_l o'oper es
Rental incorne from ooerat ng Jeases
Share of proiil from parlnersh p firrrs
Share of prolli from AOPS
Share ot profit from LLPS
Liabilities / provisions no longer reqLrrred wr tten back
Adjustments to the carryinq amounl of investments
P'ovrs,on for losses of suosidjary co.npanies
Prov,sion for doubtful trade and other receivables, loafls and advances
provts'or lor eslt-aled loss o. oe'vatives

I Provision for warranty

I P ovrsron fo'est,mateo osces on orero-s co-l,acls
I Prov sion iu, cont nq?nc es

I Other ncn-cash charqes (specrfy)

] \et -rrea sed e,^_a.q9 qa') / loss

I

lOoe.et 19 o.oft /, ossr be'o e ^^'. 
,o cap tal cla.les

Chanoes n wot*ino caotlal

-Adirsraenrs 

la, -r-ase . dec,ease n aaerarrq assers

Trade receivables
Short{erm Ioans and edvances
Long-lerm loans and advances
Other currenl assets
Other non-current assels

Adiustments for incrcase / (decrease) in operating habilities:
Trade payables
Other current liabiliiies
Other longierm liabilitiPs
Short-tefin provisions
Longlerm provisions

Cash flow hom exlraordinary items
Cash generated from operations
Net income tax (paid)/ refunds

Net cash tlow lrom / (used In) operatinq activities (A)

3 629

6 294
(834 453)

I76 957

(4,793 409)
(50,000)

(3,954,907)

4,267,036
(i 57,309)

13,198

r547 573)

6 048

3 563
(637 696)

175.957

428.A62

i451.128)

( s68,;74)

2 043,830
1 38,014

(634.375)

ra,688.589)

(22.266)

213.570
(5 322 964) 191,304

(5,322,964)
(2.536)

191,304

(5.325,500) 191,304
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ISHAAN INFMSTRUCTURES AND SHELTERS LIMITED
Ca!h Flow StatEment for the yoar snd6d 31 M.rch, 2014 (Contd.)

Partlculars For the year ended 3l March,2014 For lhe yoar endod 31 March, 2013

t ( ? t
Its. (;ash flow irom investing activlties
I

lCaprtal expendrtu'e on tixed assets 1c:uo 19 cap:ra adr'a-ce9
lProceeds from sale of frxed assets
llnter corporale deposrts lnet;
lBank ba ances not conside.ed as Cash a-o cast- eqL.vate"ts

I - v,t,,,ea
lCur'ert investrents ror cors dered a" Cast- aro casr eqL vd errs
I - Purchased
| - Proceeds from sale
lPurchase of lonq lerm rnvestments
I - Sunsrdrares
I

| . nss"crates
i - Jo'nt uentur".t-I - Busrness Unris

I - ort ur"
lP.oceeds lron sale of torq-ferr trvestre'lrs
I - srrbsr,'Jranps
I - Assocrales
I - :oinr venrurps
i - Br.'n... ,n't.
| - ott 

","lLoans qrven
I - sru. 4,r,..

I - Jo ni ventures
I - oti -.,"
lLoans realised
I - sub.idi", ".| - Assocraies
I - Joint ventures
] - oth"r.
llnterest received
I " srs.i.tirn."
I - Assocrales
| - Jornt ventu res
I - ort'...
Ioivrdend recerved
I - sru.idi"n..
| - essociates
I Joint venlures
| - ot'"."
I
lOther lncome Recerved

lRenlal ircome fror investrrent properlies
Rental rncome Jrom operatrnq leases
Amounts recerved from paatnersh p flrms
Amounls received from AOPs
Amounts received from LLPs

Cash flow from exlraord nary items

Net income tax (paid) / ref!nds

Net cash tlow from / (used lh) investing acfivlfles (B)

834,453 637,696

834 453 637,696

834 453 637,696
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ISHAAN INFMSTRUC?URES AND SHELTERS LIMITED
C6sh Flow Statoment tor tho yorr ended 31 M.rch, 2014 (Contd.l

Partlculars For tho yoar ond6d 31 March, 201,t For the yoar 6nded 31 March, 2013

t t ? I
lC. Cash flow from flnanclnq activities

I

lProceeds kom issue ofequrlv shares
]Pror-eeds kom tssue ol Drelerence shares

lFeoemplor I buy oack o'p'efe ,nce / equ tv st-a,es
lProceeds kom issue ol share warrants

lsh"'" ,p, '.rt,o. 
rnonev recerveo ,{re'Jrocdr

lProceeds from long lerm borrowinqs
I Repaymenl of lonq'lerm borrowinqs

lNet.'rcrease / (decrease) rn workrag cap'ra'borrowrnqs

luroceeds f'o.n olhe'shol lerm borowinqs
I Repaymenl oi olher shorl-lerrn borrownqs

]Finance cost

lDividends paid

lTax on dividend

I

lCash fJw lrom erlraordrnary rtems

lNot cash flow lrom / (usod In) financinq activities {C)

I

lNet IncrsasE / tdecreasg) ln Cash and cash squlvalents (A+B+Cl

lCash ard cash equivalenls al lfe Deqrnrirq ol l-e year

lL-ect o. exchange ditlerences or .esla,erp'rt o'fo,e.g- , -r'encv Cash

]and 
cash equivalenls

lCash and cash equlvalents at the end of ihe year

6 459,750

(6.294)

6,453 456

(10 200)

(3 563)

(13.763)

6,453,,156 (13,7631

1,962,409
453,946

a15,23?
(361,291)

2.416,355 453.946

lReconclliation of Cash and cash equivalenls with th6 Ealanco
:heet:
Casi a.d casr equ va enls Js De, BE'ance S".cr . Re'.- Nore o

less Ba_" balarces not consirereo as Cash and casn -ecu v,r enrs as
deiined in AS 3 Cash F/ow Stalede/,ts (give detais)
Net Cash and cash equrvalenls (as delined ln AS 3 Cas,h Flo,,y

Slalemenls ) included n Nole I
Add: Cun'ent nvestmenls considered as parl of Cash and cash
equivalents (as dellned in AS 3 Cas/r F/or? Slatements)

Cash and cash €qulvalents at the end of the year '
* Comprisesl
(a) Cash on hand
(b) Cheques, drafls on hand
(c) Balances with banks

(i) In current accounts
(ii) ln EEFC accounts
(iii) ln deposil accounts with orjgina matu.iiy of less lhan 3 months
(iv) ln earnarked accounls (give deiails) (ReIer Note (ii) bek,. )

(d) Others (specify nature)
(e) Current investments considered as parl of Cash and cash equivalents
(Reier Nole (i:) lo Note 16 Currenl investments)

2,416,355 453 946

2,416,355 453,946

2.416 355 453 946

416,619

1,999,736

5.335

448 612

2 416,355 453,947

Se6 6ccompanylhO notes lormlhE part of tho flnarrgial statemgnts
ln lerms of our repod allached
For Samlr M. Shah & Associates
Chartered Accountants
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Place:Ahmedabad
Dale : 2nd September, 2014

{or 
and oZber.lf of the B(

Y-n,./
Director

Place:Ahmedabad
Date i 2nd SeDtember.2014
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